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:ata assets {A+B)

S.areholders equity and liabilities
: Shareholders,equity

:-are capital

-:::.ed eamings

D Curent liabilities and provision
rDvtsion for tax liabilities

-rai from directors

- abiltlies for expenses

Particulars

iss ets

:- Non. cunent assets
:::..|y plant and equipment

Chain Flntecfi Solutions Ltd.
Statemert of Flnanclal position

As at 30 June 2020

Notes
Anounts in BDi

30-Jun-20
Amounts in BDT

30.Jun.'19

B, Cu[eat assets
-r rad€ receivables

Adyaflces, deposits and prepayments
C6h and cash equivalents

4.00

5.00

6.00

9.00

10.00
,l1.00

1,526,346

528,509

't47,864

2,202,719

30,509

5,094

100,000

151,986 (424,461)

2,202,715

25r,986

212,456
'1,738277

4,00s

130,160

225,896
r,950,733

Total shareholde/s equity and tiabillties (C+D)
2,202.719:

(, 
" q!!a--

Chuirmar-=-
tilanaging Direclor

$gned ln terms of our anno(ed reporl of ever date

360,065

35,603

q41a)
T,Hussaln & Co.

Chadered Accountan s

Place: Dhaka

Dated: 1sth September, 20a)

t324.1811

35,603

_________-tE!91

7.00

8.00

The accompanying notes arc the integralpartol Statement of Financial position 

^\
4#4

'100,000
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Notes
Amounts in BDT

30.Jun'20

Amounls in BDT

30-Jun.19

-:ssr Cost ol service

Gross protit

12.44 560,817

13.00 78 500 284,277

2,833,684 276,540

::s Adm n stralile & operat ng expenses

0perating profit or (toss)
2 306,846 534,995

s26,838 (258,455)

-::s F nanca expenses

Net profit or (loss) before tax

-::: :carne lax expenses

\el profit or (loss)after tax

526,838 (258,455)

3 365

526,838 t261.820\

The accompafying notes are lhe lntegralparl oithese Slalernent of Comprehensi\re ncome

t1 *r9
:ha1lman

Managing Director

Signed in terms ofourannexed report of gven date

P acei Dhaka

!atedi f sth September, 2020

6dlD
T.Hussain & Co.

Chartered Accountants

Dhaka

Particulars

Chain Flntech Solutions Ltd.

Statement of Comprehensive Income

For the Year Ended 30 June 2020

14.00

2,912,184
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Particulars

:: :'r.e as on 01'Jul'20'19

i:iersalof provision of trx irom last Year

:: i.versalofVAT Payable from last YeaI

a: srce as on 30'Jun'2020

Chain Fintech Solutions Ltd'

Statement of Changes in Equity

Forthe Year Ended 30 June 2020

Chain Fintech Solutions Ltd,

Statement of Changes in Equity

Forthe Year Ended 30 June 2019

TotalRetaind

Earnings
Share MoneY

Deposit
Share

Capital
424,461)100,000

the yearprofiU (loss du

-::: a rldend

526,838

45,600

151,986100,000

TotalRetaind

Earnings
Share Money

Deposit
Share

CapitalParticulars
(62,642)(r62,642)100,000

tsalance as on 01'Jul'2018
,,:,,I 

SSUE 1,8261,8
) durng theNet proflu al

-:ss.div dend
1424,461100,000

Balance as on 30'Jun'2019

\-

.NY
Managing Director

hll,J 4

D\\

4. '/
Chairman

(324,461)

526,838

4,009

202,377
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Chain Fintech Solutions Ltd.

Statement of Cash Flows

For the Year Ended 30 June 2020

Particulars
Amounts in BDT

30-Jun,20

Amounts in BDT

30.Jun-19

:: ! - '1cw from operating activities;

\:: :'ciit or (loss)aftertax

-:: inount consider as non cash item

,: .: :: oi and Amortization

526,838

(1,526,346)

(498,000)

(4 009)

160,796

49,609

1,433,8B1

(261,820)

3 365

87,708

:-i-Jes n 0perating Assets & Liabilities

.'.:,iar Decrease in Trade Receivab e

: ::sa Decrease n Advance, Deposits and Prepayments

....= Dec,easel r P'ovtsol [o- Lar iab.iles
' :'::sa Decrcase) in Loan from drlectors
-: :::. Jecrease) Previous yearAdjirstemnt forTax

: :::: Decrease) n iabi tlesforexpenses

-:!' flows from operating activities (A) 142,769 1170,7 47)

,:!- flow from financing activitiesl
:, : ,: Capta ncrease

:: ir flow from financing activities iC )

142 769

5,094

117A,141)

175 841

147,864 5,094

(i' \r

:.a rman

I

-:s- flow from investing activities :

: - - -.: ai oftangible asset

- . : , n of ntang b e asset

I i:- ilow irom investing activities (B)

\:t .ash flows (A+B+C)

::- :ra Cash equlvaents at beginn ng of the year

,:s " and Cash equivalents at end of the year

^d2lManaging Director

\\.)
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Chain Fintech Solutions Ltd.

Notes to the financial statements

Forthe Year Ended 30 June 2020

2 00 Basis of Preparation

2 1 Statement of compliance

The financal statements have been plepared in accoldance with lnternatona Accounting Standards

(ASs) lnternational Financal Repoding Standards (lFRSS) the Companies Act' 1994 aid other

app icable laws and regulaUons.

The fo lowing lASs & IFRSS are appllcable ior lhe financlal statements for the year undeT rev e!!'

Presentation of F nanc a Statements

Slatement ol Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors

ncome Taxes

Revenue

Earnings Per Share

Financia nstruments: Recognitlon and IVeasurernent

Financlal lnstruments Recogn tion and l\'4easurement

Falr Value Measu rem'"nt

1 00 Reporting entity

1.1 Company Profile

Chaln Fintech Solutions Lld (the'Company) was formed and incorporated wth the Regiskal of Jolnt

Stock Companies and Firms Bangladesh on 1 February 2018 under lhe Companles Act 1994 as a

pr vate llmlied company lim ted by shales vide the cedlficate no: C 14287312418

1 2 Nature of business

The ma n objective of the company is to design' deve op sel, market & distrbute digta Jinancialservce

anJ products. To carry out buiiness of informatjon technology' import and export infomaton technoloqy

and hardware software related products and seryices provde sma cards solutious' payment solutions

and securitY soLulions

IAS.1

AS7
lAS.B

AS 12

IFRS.15

AS.33

IAS 39

FRS- 9

IFRS.13

2.2 Components of Financial Statements :

The llnancial statements are prepared and presented for internal and external users only by the company

in accodance with identified financial reporting framewo Presentation has been made in compliance

wit tne requirement of IAS-1 'Presentatron ofiinancial Statements"' The financial statements comp se

of

(iv) Statement of Cash Flows

(v) Notes, comprlsing summary oi signilicant accounting policies and explanatory niormation

I

(l) Statement ol Finafcial Pos tion

(ii) Statement oi Cornprehensive lncome

(li) Statement oi Changes ii EqLlity.

)
11

\
D'



:.Hussain & Co.

CTariered Accountants

2 3 other regulatory compliances
-he company s required to comply wth the iollowng major aws and regulations aofg wth lhe

Ccmpan es Act 1994

The ncome Tax Ordinance, 1984

The ncome Tax Ru es 1984

The Value Added Tax and Supplemenlary Duty Act, 2012

2 4 Statement of cash flows :

Slatement oi cash fows has been prepared as per IAS-7:cash flow statement us ng ndlrect l\,4ethod

26 Reportinq period

The financ a year of the company covers the period from 1 Ju y 2019 to 30 June 2020

2 7 Functional and presentation curredcy and level of precision

The Inancial statements are presented in Bangladeshi Taka (Takailk/BDT) whch is the Companys

Ilnctiona currency All financ a nionnation presented rn Taka has been rounded ofi to the fearest Taka

unLess otheMise ndicated

2.8 use of estimates and judgments

The preparation of fnancial statements n conform ty wth FRS requ res management to make

ludgments, estimates and assumptions that affect the applcation of account ng polcies and the reported

amounts ofassets, labiities, lncome and expenses. Actual resu ts may d ffer from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accountng

estmates are recognzed n the pedod ln which the estimates are revised and in any future periods

aflected.

n particu ar, nformatof about signifcanl areas of esUmaUon, uncertainty and cdtlca iudgments in

appyng accountng polces that have lhe most signJicanl effecl on the amount recogf zed n lhe

f nanc a stale menls are d escribed in the fo owing notes:

29 Going concern :

The company has adequate resources to conUnue ts operaton forioreseeable iuture. Forthis reason the

managmenl continue to adopl gong concern basis n preparing the financial statements. The current

revenue generations and resouTces of the company provlde sufficient fund to meet lhe present

requ rements ofexisting business and operatlon.

2 5 Basis of measurement

These financa statements have been prepared on a going concern basis under the histo ca cost

conventon

,,€?
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3.00 Significant accounting polices

3.1 Property, plant and equipment

3.1.1 Recognition and measurement

3,j,2 Subsequent costs

3.1.3 0epreciation

3.2 Cash and cash equivalents

Cash and cash eq u valents incLude cash n hand and cash at ba nk wh ich are held by the branch office

without any restriction.

3.3 Advances, deposits and prepayments

Advances, deposits and prepayment represent the deposit pald to landlord on business premises

Advance ior pLrrchase ol asset advance coTpoTate tax ior prior and curreft year which was pald if
advance belng deducted lrom revenue.

3.4 Provisions

A provision s recog n ized on the statement of f nancia pos lion date if, as a result of past eve nts, the

company has a presenl legalor constructive obligaton that can be estimated reliab y, and ll s probable

that af outlow oi econom c benefits w ll be req!ired to settle the obligation.

3.5 Accounts payables

AccoLrnts payabes consisl oi unpad invoces payable to suppiers of seTvces and are classifed as

current I abilties unless the Head office has an uncond tional right to defer settLement oi the abilty fol at

east Thirteen months from the statement offifafcial positon date

Foreign exchange Iluctuation gans/losses aTe reflected if the statemeft of profit or oss and other

comprehensive income.

3.6 Foreign cu rren cy transaction/translation

Transactons denom nated in fore gn currency have be-"n translated ln Bangladesh Taka at the exchange

rates preva ling on the dates of such kansactions.

Moretary assets and llab lites denominated in ioreign cuffencies are translated into Bang adesh Taka at

preva ling rates ruling at the financlal positon dale. Non-monetary assets and iabilties ale repoded

using the exchange rales at the dates of respecUve transactions

/
Di
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3.7 Provisionfortaxation

Provision ior the lncome lax has been made as perThe lncome Tax Ordinance, f9g4 as amended up to
Finance Act 2020.
lrcome tax is calculated and provision is made in accodance with IAS-12. The corporate tax rate for the
company is 32,5% & 20% on investment income (Dividend lncome) if the company makes pro,it but if
they.makes loss than -60% on total receipt. provision has been mad; and calculatejon the a;ove basis,
which is adequate under lncome Tax Ordjnance. ,1984.

3.8 Revenue recognition

Revenue is measured at the lair value oi the consderation received or lo be received. Revenue is
recognized at the time of irvoice made ior the servlces rcndered by the compafy. Other ncome is
recogn zed on accrua basis as per lnlernaliona AccounUfg Standards (lASs)

3,9 Events after reporting period

Events_after the reporting period that provide additional information abollt the company,s position at the
date of statement of itnancial position or those that ndicate the going concein assumption s not
appropriate are reflected in the statement of accounls Events after the repoi(ng period that are nol
adjustifg events are disclosed in the fotes when material

3.f0 General

i) All iinancial information presented in Taka have been rounded oil to the nearest iotege(

Dhaka
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Chain Fintech Solutions Ltd.

Statement of Comprehensive lncome

Forthe Year Ended 30 June 2020

Particulars

Property, plant and equipment

A. Cost

Opening balance

Add : addition during the year

Less ; disposal during the year

Total (A)

B. Accumulated depreciation

Opening balance

Add i charged during the year

Opening balance

Addition during the year

Total balance

Received dudng the year

Closing balance

5.00 Advances, deposits and Drepavments

5 1 Advance lncome Tax

0pening balance

Prcvis on for ncome tax

Total balance

Less Paymeftdurng lhe year

Closing balance

AT

offce rent

House rert

Total

14,509

34,000

480,000

11,509

'19,000

Amounts in BDT

30.Jun.20

Amounts in BDT

30-Jun-'19

A separate schedule ofproperty, plantand equipment is given in Annexure-A.

1.00 Trade receivables

1526,346

1,526,346

1,526,346

11,509

3,000

30,509

11,509

11,50914,509

f1,50914,509

Less : adjustment for disposal during the year

Total {B)

C, Carrying amount (A.B)

528,509
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Cash in hand

Cah at bank

: 1 Cash in hand

Cash in hand

5.2 Advance office rent

0pening balance

Addition during the year

Total balance

Refund durjng the year

Closing balance

5.3 Advance house rent

: l0 Cash and cash equivalents

19,000

53,000 19,000

19,000

34,000 19,000

Amounts in BDT

30-Jun,20

Amounts in BDT

30-Jun.19

19,000

34,000

480,000

480,000

480,000

147,8

i 2 Cash at bank
-he City Bank Limited

:aslern Bank Limited

-i 1ed Commerc a Bank

Total

- :l Share capital

rt Aulhorised Cap tal

10 000 Ordlnary Shares of Tk. 10 each

3 ssued Subscrlbed and Paid-up Capital

10 000 ordinary shares oiTaka 10

:l Cornposltion ofshareholderc at 30th June 2019

47,864

100,000 100,000

100,000 100,000

Share Amount

50,000

50,000

100,000

;( Di,,k.

147,864 5,094

139

141,432

294

944

3,512

639

Share AmountRate Holding %No. SharesSl.No

500/a 50,0005,000 101 Gauiam Vijay Udan

50,00050%5,000 10Jigar PrafulShah2

10,000 100,000

Particulars

opening balance

Addition during the year

Total balance

Reiund du ng the year

Closing balance

Name
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8.00 RetainedEarnlnqsi

opening balance

Net profit during the year

Addi Reversal of provision oltax from last year (As pertax rules)
Addi.Reversatof VAT payable from last year (As perVAT rules)
Closing balance

9.00 Provislon for tax liabilities

Opening balance

Provision for income tax
Total balance

Less : PpA

Closing balance

-: 00 Loan from directors

Opening balance

Addition durjng the year

Total balance

Refund during the year

Closing balance

' ' 00 Liabitities for Expenses

0pening balance

Addll on dudng the year
Total balance

less: paymenl during the year
.ess paymenft du.lng the year
Closing balance

" Govt fees & charges

0penjng balance
!,dd lion dulfg the year
Totalbalance
:ayment d!ring lhe year

Closing balance

15.1.986 (424,4611

Amounts in BDT Amounts in BDT

(424,461)

526 B3B

4,009

45,600

(162,642)

(261.82A)

4,009

4,009

130,160

82,296

212,456

644

3,365

4,009

4,009

130,160

130,160

212.456 130.160

225,896

1,738,277

'I,964,173

138,188

87,708

225,896
180,296

45,600

1,738.277...............- 225.898

34,788

7,277

34,788

42,065 34,788

34,788

S

o

7,277
!...-...-...-... 34,788:-

3O'Jun.ZO-

4,009

30.Jun.19
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Particulars

11,2 Profressional fees

opening balance

Addition during the Year

Total balance

Payment during the Year

Closing balance

11.3 Salaries payable

0pening balance

Addition during the Year

Total balance

Payment during the Year

Closing balance

11,4 VAT payable

opening balance

Addition during the Year

Total balance

Lessr PPA

Closing balance

11.5 Audit fee payable

Opening balance

Addition during the year

Total balance

Payment during the YeaI

Closlng balance

11.6 office rent payable

Opening balance

Addilion during the Year

Total balance

Payment during the year

Closing balance

19,008 19,008

19,008

19,008

Amounts in BDT

30'Jun-20

Amounts in BDT

30.Jun.19

57,500

34,500

57,500

57,50092,000

57,500

34,500 57,500

178,500

178,500

19,008

45,600

45,600 45,600

45,600

45,600

11 400

34,200

69,000

34,500

'103,500 69,000

69 000

34,500 69,000

34,500

34,500

178,500

19,008

,-6)



30-Jun-20 30.Jun.19

" 7 Holse rent payable

0pening balance

Add t on durng the year

Tota balance

Payment du ng the year

Closing balance

1,405,000

1,405,000

1,40s,000

i2 00 Revenue

Revenue from sales

Net revenue

2,912,184 560,8'17

2,912,184 560,817

13.00 Cost ofService

Cost of Seruice 78,500 284,277

78,500 284,277

14,00 Administrative & operating expenses

Administrative expenses Note 14.1 2 3i5,346 534,995

2,3C5,346 534,995

14.1 Administrative expenses

205 263

2,026,316

2,277

2,000

34,500

34,500

1,990

228,000

216,000

11 ,434

34,204

34,500

4,865

2,305,346 534,995

Dhaka l)

office rent

House rent

Salary and a owances

Printing & stationary

Govt fees & charges

Late iee for Tax returf submiss on

Professiona fees

Enleirainment

Audit fee

Bank charges



11.2 office rent

Security moneY

Rentduring the Year

Total

Payment during the Year

Remaining (PaYable)

'.1 3 House lent

Security mofeY

Rent during the Year

Total

Payment du ng the Year

Remaining (Payable)

Particulars
Amounts in BDT

60,763.16

178,s00

Amounts in BDT

19 000

228 000

247,000

480,000

2,026,316

1,405,000

Irl-i
t..1\

Diakn i

\-.-/,

: -.rtered Accountants

30-Jun.20

34 000

205,263

239,263

30.Jun'19

247,000

2,506,316

1,101,316

)
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