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Key 
Au

dit 
M

att
ers

 
the 

sta
nd

al
on

e 

fin
an

cia
l 

sta
te

m
en

ts.
 

w
e 

hav
e 

ob
tai

ne
d is

 
su

ffi
cie

nt and 

ap
pro

pri
ate

 to
 

pro
vid

e 

a 
bas

is for our 

opi
nio

n on
 

the
se 

req
uir

em
en

ts and the 

lCA
I's Cod
e of

 
Eth

ics
. W

e 

bel
iev

e tha
t the 

aud
it 

ev
ide

nc
e 

the
reu

nd
er,

 and w
e 

hav
e 

ful
fill

ed
 our 

oth
er 

eth
ica

l 

res
po

ns
ibi

liti
es 

in
 

acc
ord

an
ce with

 the 

fin
anc

ial
 

sta
tem

en
ts 

und
er the 

pro
vis

ion
s of

 
the Act and the 

Rul
es 

mad
e 

of
 

Ind
ia 

(ICA
I) 

tog
eth

er with
 the 

eth
ica

l 

req
uir

em
en

ts that
 are 

rel
ev

an
t to

 
our aud
it of

 

ac
co

rda
nc

e with
 the Cod

e of
 

Eth
ics

 

iss
ued

 by
 

the 

Ins
titu

te of
 

Ch
art

ere
d 

Ac
co

un
tan

ts 

the 

fin
an

cia
l 

sta
tem

en
ts 

sec
tio

n of
 

our 

rep
ort

. W
e 

are 

ind
ep

en
de

nt 

of
 

the 

Co
mp

any
 in

 

tho
se 

Sta
nd

ard
s are 

Ba
sis for 

op
ini

on
 

the yea
r 

end
ed on

 
that

 

dat
e. sta

te of
 

aff
air

s of
 

the 

Co
mp

any
 as

 
at

 
Ma

rch
 31, 

202
4, it's Loss

 and its 
cash

 

flow
s for view

 in
 

co
nfo

rm
ity

 

with
 the 

ac
co

un
tin

g 

pri
nc

ipl
es 

ge
ne

ral
ly 

acc
ep

ted
 in

 
Ind

ia, of
 

the 

Co
mp

an
ies

 Act,
 

201
3 

("th
e 

Act
") in

 
the 

ma
nne

r so
 

req
uir

ed
 and give
 a 

true
 and fair giv

en to
 

us, the 

afo
res

aid
 ex
pla

na
tor

y 

inf
orm

ati
on

 

(h
ere

ina
fte

r 

ref
err

ed
 to

 
as

 
"the

 

fin
an

cia
l 

sta
tem

en
ts"

). 

on
 

that
 

dat
e, and 

a 
sum

ma
ry 

of
 

the 

sig
nif

ica
nt 

acc
ou

nti
ng

 

pol
icie

s and 

oth
er 202

4, the 

Sta
tem

en
t of

 
Pro

fit and Los
s, the 

Sta
tem

en
t of

 
Cas

h 

Flo
ws for the yea

r 

end
ed PR
IVA

TE
 

LIM
ITE

D ("th
e 

Co
mp

an
y")

, 

Op
ini

on
 R

ep
ort

 on
 

the 

Au
dit 

of
 

T
o 

The 

M
em

be
rs 

of
 

FIN
FU

ZE
 

SO
FT

W
AR

E 

PR
IVA

TE
 

LIM
ITE

D 

IN
D

EP
EN

D
EN

T 
AU

DI
TO

R'
S 

RE
PO

RT
 

IN
DI

 
A

 

Em
ail

: 
ad

va
ss

oc
ia

te
s(

a 
gm

ai
l.c

om
 

C
H

A
R

TE
R

ED
 

A
C

C
O

U
N

TA
N

TS
 

AD
V&

 
A

SS
O

CI
A

TE
S 

Tel 
: 

90
29

05
99

11
 

An
dh

eri
 

(E
ast

), 

Mu
mb

at 

-
400

059
 

K
on

dv
ita

, J
B

 
nag

ar 
R

K
 

M
an

di
r 

Ro
ad

, 
601

, 
Ra

vlo
n 

Ar
ca

dc
, 

fur
the

r 

de
scr

ibe
d in

 
the 

Au
dit

or'
s 

Re
sp

on
sib

ilit
ies

 for the 

Au
dit 

of
 on

 
Au

dit
ing

 

(SA
s) 

spe
cif

ied
 

und
er 

sec
tio

n 

143
(10

) of
 

the Act.
 Our 

res
po

ns
ibi

liti
es und
er 

W
e 

co
nd

uc
ted

 our 

aud
it of

 
the 

fin
an

cia
l 

sta
tem

en
ts 

in
 

ac
co

rd
an

ce
 

wit
h the 

St
an

da
rd

s 

fin
an

cia
l 

sta
tem

en
ts give

 the 

inf
orm

ati
on

 

req
uir

ed
 by

 
the 

In
 

our 

op
ini

on
 and to

 
the bes

t of
 

our 

inf
orm

ati
on

 and 

acc
ord

ing
 to

 
the 

ex
pla

na
tio

ns
 

wh
ich

 

co
mp

ris
e the 

Ba
lan

ce 

She
et as

 
at

 
Ma

rch
 31, 

W
e 

hav
e 

au
dit

ed
 the 

ac
co

m
pa

ny
ing

 

fin
an

cia
l 

sta
tem

en
ts of

 
FIN

FU
ZE

 

SO
FT

WA
RE

 

Fi
na

nc
ial

 

St
ate

m
en

ts:
 



tCCoUNTAY 
FRN

: 
128

045
W 

fra
ud

s and 

oth
er 

irr
eg

ula
rit

ies
; 

se
lec

tio
n and 

ap
pli

ca
tio

n of
 

ap
pr

op
ria

te 

ac
co

un
tin

g 

Act for 

sa
feg

ua
rd

ing
 the 

ass
ets

 of
 

the 

Co
mp

any
 and for 

pre
ve

nti
ng

 and 

de
tec

tin
g 

ma
int

en
an

ce
 of

 
ad

eq
ua

te 

ac
co

un
tin

g 

rec
ord

s in
 

ac
co

rda
nc

e with
 the 

pro
vis

ion
s of

 
the 

the
reu

nd
er and 

rel
ev

an
t 

pro
vis

ion
s of

 
the Act. This

 

res
po

ns
ibi

lity
 also
 

inc
lud

es 

Ac
cou

nti
ng

 

Sta
nd

ard
s 

spe
cif

ied
 

und
er 

Sec
tio

n 133 of
 

the Act, red with
 rule
 

mad
e 

Sta
nd

ard
s and 

oth
er 

ac
co

un
tin

g 

pri
nci

pB
es 

ge
ne

ral
ly 

ac
ce

pte
d in

 
Ind

ia, 

inc
lud

ing
 the 

pe
rfo

rm
an

ce
 and cash
 

flow
s of

 
the 

Co
mp

an
y in

 
ac

co
rd

an
ce

 

with
 the 

Ac
co

un
tin

g 

fin
an

cia
l 

sta
tem

en
ts that

 

give
 a 

true
 and fair view
 of

 
the 

fin
an

cia
l 

po
sit

ion
, 

fin
an

cia
l M
an

ag
em

en
t's

 

Re
sp

on
sib

ili
ty for the 

sta
nd

alo
ne

 

fin
an

cia
l 

sta
te

m
en

ts 

no
thi

ng
 to

 
rep

ort
 in

 
this

 

reg
ard

. 

m
iss

ta
te

m
en

t of
 

this
 

oth
er 

in
fo

rm
ati

on
; w

e 
are 

req
uir

ed
 to

 
rep

ort
 

tha
t 

fac
t. W

e 

hav
e 

If, 
bas

ed on
 

the 

wor
k w

e 

hav
e 

pe
rfo

rm
ed

, w
e 

co
nc

lud
e tha
t 

the
re 

is
 a 

ma
ter

ial
 

m
iss

ta
te

d.
 

ob
tai

ne
d 

du
rin

g the 

co
urs

e of
 

our 

au
dit

 or
 

ot
he

rw
ise

 

ap
pe

ars
 to

 
be

 

m
ate

ria
lly

 

in
fo

rm
ati

on
 is

 
m

ate
ria

lly
 

in
co

ns
ist

en
t with
 the 

fin
an

cia
l 

sta
tem

en
ts or

 
our 

kn
ow

led
ge

 

is
 

to
 

rea
d the 

oth
er 

in
fo

rm
ati

on
 

and
, in

 
doi

ng so, 

co
ns

ide
r 

wh
eth

er the 

oth
er 

In
 

co
nn

ec
tio

n wit
h our 

aud
it of

 
the 

sta
nd

al
on

e 

fin
an

cia
l 

sta
te

m
en

ts,
 our 

re
sp

on
sib

ili
ty

 

do
 

not 

ex
pre

ss any form
 of

 
as

su
ran

ce
 

fin
an

cia
l 

sta
tem

en
ts and our 

au
dit

or
's 

rep
ort

 

the
reo

n. 

Go
ve

rn
an

ce
 and 

Sh
ar

eh
ol

de
r's

 

In
fo

rm
ati

on
, but doe
s not 

inc
lud

e the 

sta
nd

alo
ne

 

inc
lud

ing
 

An
ne

xu
re to

 
Bo

ard
's 

Re
po

rt, 

Bu
sin

ess
 

Re
sp

on
sib

ilit
y 

Re
po

rt, 

Co
rpo

rat
e 

inf
or

m
ati

on
 

inc
lud

ed
 in

 
the 

M
an

ag
em

en
t 

Di
scu

ssi
on

 and 

An
aly

sis
, 

Bo
ard

's 

Re
po

rt 

pr
ep

ara
tio

n of
 

the 

oth
er 

inf
orm

ati
on

. The 

oth
er 

Th
er

eo
n 

In
fo

rm
ati

on
 

Ot
her

 

tha
n the 

sta
nd

alo
ne

 

fin
an

cia
l 

sta
te

m
en

ts and 

Au
dit

or
's 

Re
po

rt 

the
re are no

 
key 

aud
it 

ma
tte

rs to
 

co
m

m
un

ica
te 

in
 

our 
rep

ort
. 

w
e 

do
 

not 

pro
vid

e 
a 

se
pa

rat
e 

op
ini

on
 on

 
the

se 

sta
ted

 in
 

sec
tio

n 

13
4(5

) of
 

the Act with
 

res
pe

ct to
 

the 

pr
ep

ara
tio

n of
 

the
se 

sta
nd

alo
ne

 

The 
Co

mp
an

y's
 

M
an

ag
em

en
t and 

Boa
rd of

 
Di

rec
tor

s are 
res

po
ns

ibl
e for the 

ma
tte

rs 

co
nc

lus
ion

 

the
reo

n. 

Our 

op
ini

on
 on

 
the 

fin
an

cia
l 

sta
tem

en
ts doe

s not 
cov

er the 
oth

er 

inf
or

ma
tio

n and w
e 

inf
orm

ati
on

 
co

mp
ris

es the 

The 

Co
mp

an
y's

 

M
an

ag
em

en
t and 

Bo
ard

 of
 

Di
rec

tor
s are 

res
po

ns
ibl

e for the 

ma
tte

rs.
 W

e 
hav

e 

de
ter

mi
ne

d that
 

St
an

da
lo

ne
 

fin
an

cia
l 

sta
tem

en
ts 

as
 a 

wh
ole

 and 

in
 

for
mi

ng
 our 

op
ini

on
 

the
reo

n and 

Ma
rch

 31, 

202
4. 

Th
ese

 

m
att

ers
 

wer
e 

ad
dr

es
se

d in
 

the 

co
nte

xt of
 

our 

aud
it o

f 
the 

sig
nif

ica
nc

e in
 

the 

aud
it of

 
the 

sta
nd

alo
ne

 

fin
an

cia
l 

sta
tem

en
ts for the yea

r 

end
ed 

Key 

aud
it 

ma
tte

rs are 
tho

se 

ma
tte

rs tha
t, in

 
our 

pr
of

es
sio

na
l 

jud
gm

en
t, 

wer
e of

 
mos

t 
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sec
tio

n 

14
3(3

)(i
) of

 
the Act

, w
e 

are also
 

re
sp

on
sib

le for 
ex

pr
es

sin
g our 

op
ini

on
 on

 

ord
er to

 
des

ign
 

aud
it 

pr
oc

ed
ur

es
 

tha
t are 

ap
pr

op
ria

te 

in
 

the 
cir

cu
m

sta
nc

es
. 

Un
der

 

2.
 

Ob
tain

 an
 

un
de

rst
an

di
ng

 of
 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
 

rel
ev

an
t to

 
the 

aud
it in

 

in
te

rn
al

 
co

nt
ro

l. 
co

llu
sio

n, 

for
ge

ry,
 

int
en

tio
na

l 

om
iss

ion
s, 

m
isr

ep
re

se
nt

ati
on

s, or
 

the 

ov
err

ide
 of

 from
 

fra
ud 

is
 

hig
her

 

than
 for one 

res
ult

ing
 

from
 

err
or,

 as
 

fra
ud may 

inv
olv

e 

a 
bas

is for our 
op

ini
on

. The risk
 of

 
not 

de
tec

tin
g 

a 
ma

ter
ial

 

m
iss

tat
em

en
t 

res
ult

ing
 tho

se 

risk
s, and 

obt
ain

 

aud
it 

ev
ide

nc
e that

 is
 

su
ffi

cie
nt and 

ap
pr

op
ria

te to
 

pro
vid

e 

ma
int

ain
 

pro
fes

sio
na

l 

sk
ep

tic
ism

 

thr
ou

gh
ou

t the 

aud
it. W

e 
also

: 

A
s 

par
t of

 
an

 
aud

it in
 

ac
co

rd
an

ce
 

wit
h SAs
, w

e 

ex
erc

ise
 

pr
of

es
sio

na
l 

jud
gm

en
t and 

st
at

em
en

ts
. 

ec
on

om
ic 

de
cis

io
ns

 of
 

use
rs 

tak
en

 on
 

the 

bas
is of

 

the
se 

sta
nd

al
on

e 

fin
an

cia
l 

ind
ivi

du
all

y or
 

in
 

the 

ag
gr

eg
ate

, they
 

cou
ld 

rea
so

na
bly

 be
 

ex
pe

cte
d to

 
inf

lue
nc

e the 

M
iss

tat
em

en
ts can ari
se from

 

fra
ud

 or
 

err
or and are 

co
ns

id
er

ed
 

m
ate

ria
l if, 

ac
co

rd
an

ce
 

with
 SAs will
 

alw
ays

 

de
tec

t 

a 
ma

ter
ial

 

m
iss

tat
em

en
t 

wh
en 

it 
ex

ist
s. 

is
 a 

high
 

lev
el of

 
as

su
ran

ce
, but 

is
 

not 

a 
gu

ara
nte

e tha
t an

 
aud

it 

co
nd

uc
ted

 in
 

err
or,

 and to
 

issu
e an

 
au

di
to

r's
 

rep
ort

 

tha
t 

inc
lud

es our 

op
ini

on
. 

Re
as

on
ab

le 

as
su

ran
ce

 

sta
tem

en
ts 

as
 a 

wh
ole

 are free
 

from
 Au

dit
or

's 

Re
sp

on
sib

ili
tie

s for the 
Au

dit 

of
 

the 

sta
nd

alo
ne

 

fin
an

cia
l 

sta
tem

en
ts Co

mp
an

y's
 

fin
an

cia
l 

cea
se 

op
era

tio
ns

, or
 

has no
 

rea
lis

tic
 

alt
ern

ati
ve

 but to
 

do
 

so. bas
is of

 
ac

co
un

tin
g 

un
les

s 

ma
na

ge
me

nt 

eit
he

r 

int
en

ds 

to
 

liq
uid

ate
 the 

Co
mp

any
 or

 
to

 

dis
clo

sin
g, a

s 

ap
pli

ca
ble

, 

ma
tte

rs 

rel
ate

d to
 

goi
ng 

co
nc

ern
 and 

usin
g the 

goi
ng 

con
cer

n 

w
he

th
er

 due 
to

 
fra

ud
 or

 
er

ro
r. 

sta
tem

en
ts tha

t give
 a 

true
 and fair view
 and are free
 

from
 

ma
ter

ial
 

m
iss

tat
em

en
t, 

ac
co

un
tin

g 

rec
ord

s, 

rel
ev

an
t to

 
the 

pre
pa

rat
ion

 and 

pre
sen

tat
ion

 of
 

the 

fin
an

cia
l 

wh
eth

er due to
 

fra
ud or

 
err

or,
 

des
ign

 and 

pe
rfo

rm
 

aud
it 

pr
oc

ed
ur

es
 

res
po

ns
ive

 to
 

1.
 

lde
nti

fy
 and 

ass
ess

 the risk
s of

 
ma

ter
ial

 

m
iss

tat
em

en
t of

 
the 

fin
an

cia
l 

sta
tem

en
ts,

 

ma
ter

ial
 

m
iss

tat
em

en
t, 

wh
eth

er due to
 

frau
d or

 Our 

ob
jec

tiv
es are to

 
ob

tain
 

rea
so

na
ble

 

ass
ura

nc
e 

abo
ut 

wh
eth

er the 

fin
an

cia
l 

rep
ort

ing
 

pro
ces

s. 

The 

M
an

ag
em

en
t and 

Bo
ard

 of
 

Di
rec

tor
s are 

res
po

ns
ibl

e for 

ov
ers

ee
ing

 the 

res
po

ns
ibl

e for 

ass
ess

ing
 the 

Co
mp

an
y's

 

abi
lity

 to
 

co
nti

nu
e as

 a 
goi

ng 

co
nc

ern
, 

In
 

pre
pa

rin
g the 

fin
an

cia
l 

sta
tem

en
ts,

 

M
an

ag
em

en
t and 

Bo
ard

 of
 

Di
rec

tor
s are 

wer
e 

op
era

tin
g 

eff
ec

tiv
ely

 for 

en
sur

ing
 the 

acc
ura

cy and 

co
mp

let
ern

ess
 of

 
the des

ign
, 

im
ple

me
nta

tio
n and 

ma
int

en
an

ce
 of

 
ad

eq
ua

te 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
, that
 

po
lic

ies
; 

ma
kin

g 

jud
gm

en
ts and 

est
im

ate
s that

 are 

rea
so

na
ble

 and 

pru
de

nt;
 and 
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s 

Re
por

t on
 

Oth
er Leg
al and 

Re
gu

lat
ory

 

Re
qu

ire
me

nts
 

in
ter

es
t 

be
ne

fit
s of

 
suc

h 

co
m

m
un

ica
tio

n.
 

co
ns

eq
ue

nc
es 

of
 

doi
ng so

 
wo

uld
 

rea
son

ab
ly be

 
ex

pe
cte

d to
 

ou
tw

eig
h the 

pub
lic 

that
 a 

ma
tter

 

sho
uld

 not be
 

co
mm

un
ica

ted
 in

 
our 

rep
ort

 

be
cau

se the 

adv
ers

e 

dis
clo

su
re 

abo
ut the 

ma
tte

r or
 

wh
en,

 in
 

ex
tre

me
ly rare

 

cir
cu

m
sta

nc
es

, w
e 

de
ter

mi
ne

 the
se 

ma
tte

rs 

in
 

our 

au
dit

or
's 

rep
ort

 

un
les

s law or
 

reg
ula

tio
n 

pre
clu

de
s 

pub
lic 

sta
tem

en
ts of

 
the 

cu
rre

nt 

tho
ug

ht 

to
 

bea
r on

 
our 

ind
ep

en
de

nc
e, and 

wh
ere

 

ap
pli

ca
ble

, 

rel
ate

d 

saf
eg

ua
rds

. 

co
mm

un
ica

te with
 

them
 all 

rel
ati

on
sh

ips
 and 

oth
er 

au
dit

. 
inc

lud
ing

 any 

sig
nif

ica
nt 

de
fic

ien
cie

s in
 

int
ern

al 

co
ntr

ol tha
t w

e 

ide
nti

fy 

dur
ing

 

ac
hie

ve
s fair

 
pr

es
en

tat
io

n.
 

sta
tem

en
ts 

rep
res

en
t the 

un
de

rly
ing

 

tra
ns

ac
tio

ns
 and 

eve
nts

 in
 a 

ma
nn

er that
 

fin
anc

ial 

sta
tem

en
ts, 

inc
lud

ing
 the 

dis
clo

sur
es,

 and 

wh
eth

er the 

fina
nci

al 

5.
 

Ev
alu

ate
 the 

ov
era

ll 

pr
es

en
tat

ion
, 

str
uc

tur
e and 

co
nte

nt 

of
 

the 

Sta
nd

alo
ne

 goi
ng 

co
nc

ern
. fut

ure
 

ev
en

ts o
r 

co
nd

itio
ns

 may 

cau
se the 

Co
mp

any
 to

 
cea

se to
 

co
nti

nu
e a

s a the 

aud
it 

ev
ide

nc
e 

ob
tai

ne
d up

 
to

 
the dat
e of

 
our 

au
dit

or
's 

rep
ort

. 

Ho
we

ve
r, 

dis
clo

su
res

 are 

ina
de

qu
ate

, to
 

mo
dif

y our 

op
ini

on
. Our 

co
nc

lus
ion

s are 

bas
ed on

 

rep
ort

 to
 

the 

rel
ate

d 

dis
clo

su
res

 in
 

the 

Sta
nd

alo
ne

 

fin
an

cia
l 

sta
tem

en
ts or, if

 
suc

h 

of
 

ac
co

un
tin

g 

es
tim

ate
s and 

rel
ate

d 

dis
clo

su
res

 

mad
e by

 
m

an
ag

em
en

t. 

3.
 

Ev
alu

ate
 the 

ap
pr

op
ria

ten
es

s of
 

ac
co

un
tin

g 

pol
icie

s 

used
 and the 

rea
so

na
ble

ne
ss 

the 
op

era
tin

g 

eff
ec

tiv
en

ess
 of

 
such

 

con
tro

ls. wh
eth

er the 
Co

mp
any

 has 
ad

eq
ua

te 

int
ern

al 

fin
anc

ial 

con
tro

ls 

sys
tem

 in
 

plac
e and 

per
iod

 and are 

the
ref

or
e the key 

aud
it 

ma
tte

rs.
 W

e 

de
scr

ibe
 tho

se 

ma
tte

rs tha
t 

wer
e of

 
mo

st 

sig
nif

ica
nc

e in
 

the 

aud
it of

 
the 

sta
nd

alo
ne

 

fin
an

cia
l From

 the 

ma
tte

rs 

co
mm

un
ica

ted
 

with
 

tho
se 

cha
rge

d with
 

go
ve

rn
an

ce
, w

e 
de

ter
mi

ne
 

ma
tte

rs tha
t may 

rea
so

na
bly

 be
 

co
mp

lie
d with

 

rel
ev

an
t 

eth
ica

l 

req
uir

em
en

ts 

reg
ard

ing
 

ind
ep

en
de

nc
e, and to

 W
e 

also
 

pro
vid

e 

tho
se 

ch
arg

ed
 

with
 

go
ve

rn
an

ce
 

with
 a 

sta
tem

en
t tha
t w

e 

hav
e 

our 

ma
tte

rs,
 the 

pla
nn

ed sco
pe and 

tim
ing

 of
 

the 

aud
it and 

sig
nif

ica
nt aud

it 

fin
din

gs,
 

W
e 

co
mm

un
ica

te with
 

tho
se 

cha
rge

d with
 

go
ve

rna
nc

e 

reg
ard

ing
, 

am
ong

 
oth

er 

ma
ter

ial
 

un
ce

rta
int

y 

ex
ists

, w
e 

are 

req
uir

ed
 to

 
draw

 

att
en

tio
n in

 
our 

au
dit

or'
s 

on
 

the 

Co
mp

an
y's

 

abi
lity

 to
 

co
nti

nu
e as

 a 
goi

ng 

co
nc

ern
. If

 
w

e 
con

clu
de that

 a 

un
ce

rta
int

y 

exi
sts

 

rel
ate

d to
 

ev
en

ts or
 

co
nd

itio
ns

 

that
 

may cast
 

sig
nif

ica
nt 

dou
bt 

of
 

ac
co

un
tin

g and
, 

bas
ed on

 
the 

aud
it 

ev
ide

nc
e 

ob
tai

ne
d, 

wh
eth

er 

a 
ma

ter
ial

 

4.
 

Co
ncl

ud
e on

 
the 

ap
pr

op
ria

ten
es

s of
 

m
an

ag
em

en
t's

 use of
 

the 
goi

ng 

con
cer

n bas
is 



CCoUNTAHS 
R

TE
R

ED
 ER

N:
12

80
45

W
 

im
pa

ct on
 

its 
sta

nd
alo

ne
 

fin
an

cia
l 

sta
tem

en
ts.

 

i. 
The 

Co
mp

any
 

doe
s not hav
e any 

pen
din

g 

liti
ga

tio
ns 

wh
ich 

wou
ld 

to
 

the 

ex
pl

an
ati

on
s 

giv
en to

 
us

 : 

as
 

ac
co

rd
an

ce
 

with
 

Rule
 11

 
of

 
the 

Co
mp

an
ies

 

(Au
dit and 

Au
dit

ors
) 

Ru
les

, 

201
4, 

h)
 

With
 

res
pec

t to
 

the 
oth

er 

ma
tte

rs to
 

be
 

inc
lud

ed 

in
 

the 
Au

dit
or's

 

Rep
ort 

in
 of

 
the Act

. 
dir

ec
tor

s 

du
rin

g the yea
r is

 
in

 
ac

co
rd

an
ce

 

wit
h the 

pro
vis

ion
s of

 
sec

tio
n 197 

ex
pla

na
tio

ns
 

giv
en to

 
us, the 

rem
un

era
tio

n paid
 by

 
the am

en
de

d: 
ac

co
rda

nc
e with

 the 

req
uir

em
en

ts of
 

sec
tio

n 

19
7(1

6) of
 

the Act,
 as

 g)
 

Wit
h 

res
pe

ct to
 

the 

oth
er 

m
att

ers
 to

 
be

 
inc

lud
ed

 in
 

the 

Au
dit

or'
s 

Re
po

rt in
 

re
fe

re
nc

e to
 

st
an

da
lo

ne
 

fin
an

ci
al

 

st
at

em
en

ts
. 

op
era

tin
g 

eff
ec

tiv
en

es
s of

 
the 

Co
mp

an
y's

 

int
ern

al 

dir
ec

tor
 in

 
ter

ms
 of

 
Se

cti
on

 164 (2) of
 

the Act.
 

dir
ec

tor
s is

 
dis

qu
ali

fie
d as

 
on

 
Ma

rch
 31, 202

4 

from
 

bei
ng 

ap
po

int
ed

 as
 a 

on
 

Ma
rch

 31, 

202
4 

tak
en on

 
rec

ord
 by

 
the 

Bo
ard

 of
 

Di
rec

tor
s, non
e of

 
the 

e)
 

O
n 

the 

bas
is of

 
the 

wr
itte

n 

re
pr

es
en

tat
io

ns
 

rec
eiv

ed
 

from
 the 

dir
ec

tor
s as

 

rul
es 

mad
e 

th
er

eu
nd

er
 and the 

rel
ev

an
t 

pr
ov

isi
on

s of
 

the Act.
 

Ac
co

un
tin

g 

St
an

da
rd

s 

sp
ec

ifi
ed

 

und
er 

Se
cti

on
 133 of

 
the Act,

 

read
 

with
 the 

d)
 

In
 

our 

op
ini

on
, the 

afo
res

aid
 

fin
an

cia
l 

sta
tem

en
ts 

com
ply

 

with
 the bo

ok
s o

f 
ac

co
un

t. 
Cas

h 

Flow
 

dea
lt with

 by
 

this
 

Re
por

t are in
 

ag
ree

me
nt with

 the 

rel
ev

an
t 

c)
 

The 

Ba
lan

ce 

Sh
eet

, the 

St
ate

m
en

t of
 

Pro
fit and Los

s and the 
St

ate
m

en
t of

 by
 

the 
Co

mp
any

 so
 

far as
 

it 
ap

pe
ars

 

from
 our 

ex
am

ina
tio

n of
 

tho
se 

boo
ks. 

b)
 

In
 

our 
op

ini
on

, 

pro
per

 

boo
ks of

 
acc

ou
nt as

 
req

uir
ed

 by
 

law hav
e 

bee
n kep
t 

our 
au

di
t. 

to
 

the bes
t of

 
our 

kn
ow

led
ge and 

bel
ief wer

e 

ne
ces

sar
y for the 

pu
rpo

ses
 of

 a)
 

W
e 

have
 

sou
ght

 and 
obt

ain
ed all the 

inf
orm

atio
n and 

exp
lan

atio
ns whi
ch 

1.
 

A
s 

req
uir

ed by
 

Sec
tion

 

143
(3) of

 
the Act, base
d on

 
our aud
it w

e 
rep

ort that
: 

am
en

de
d 

in
 

our 

op
ini

on
 and to

 
the bes

t of
 

our 

inf
orm

ati
on

 and 

acc
ord

ing
 

Co
mp

any
 to

 
its 

In
 

our 

op
ini

on
 and to

 
the bes

t of
 

our 

inf
orm

ati
on

 and 

ac
co

rdi
ng

 to
 

the 

fin
an

cia
l 

co
ntr

ols
 

with
 

A". Our 

rep
ort

 

ex
pr

es
se

s an
 

un
m

od
ifi

ed
 

op
ini

on
 on

 

the 

ad
eq

ua
cy

 and 

ef
fe

cti
ve

ne
ss

 of
 

suc
h 

co
ntr

ols
, 

ref
er to

 
our 

se
pa

ra
te 

Re
po

rt in
 

"A
nn

ex
ur

e 

re
fe

re
nc

e to
 

fin
an

cia
l 

sta
te

m
en

ts 

of
 

the 

Co
mp

an
y and the 

op
era

tin
g 

f)
 

Wit
h 

res
pec

t to
 

the 

ad
eq

ua
cy

 of
 

the 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
 

with
 



ERN
:128

045
W 

vi. 

fin
anc

ial yea
r 

end
ed 

Ma
rch 31, 202

4 

whi
ch has 

a 
fea

tur
e of

 
rec

ord
ing

 used
 

acc
oun

ting
 

sof
twa

re for 

ma
inta

inin
g its 

boo
ks of

 
acc

oun
t for the 

Bas
ed on

 
our 

exa
mi

nat
ion

, 

wh
ich 

inc
lud

ed test
 

che
cks

, the 

Co
mp

any
 has 

V
 

The 

com
pan

y has not 

dec
lare

d or
 

paid
 any 

div
ide

nd 

dur
ing

 the yea
r. 

ma
teri

al 
mi

s-s
tat

em
en

t. 
and (ii) of

 
rule 11(e

) as
 

pro
vid

ed und
er (a) and (b) 

abo
ve, 

con
tain

 any has 

cau
sed

 

them
 to

 
bel

iev
e that

 the 

rep
res

ent
atio

ns und
er 

sub
-cl

aus
e (i) 

app
rop

ria
te 

in
 

the 

circ
um

sta
nce

s, 

not
hin

g has 

com
e to

 
the

ir 

not
ice

 that
 (c) 

Bas
ed on

 
aud

it 

pro
ced

ure
s 

whi
ch w

e 

con
sid

ere
d 

rea
son

abl
e and 

the like
 on

 
beh

alf 

of
 

the 

Ul
tim

ate
 

Be
nef

ici
ari

es;
 and Par
ty 

("U
ltim

ate
 

Be
nef

icia
ries

") or
 

pro
vid

e any 

gua
ran

tee
, 

sec
uri

ty or
 

ide
nti

fie
d in

 
any 

ma
nne

r 

wh
ats

oev
er 

by
 

or
 

on
 

beh
alf 

of
 

the 

Fun
din

g 

wh
eth

er,
 

dir
ect

ly or
 

ind
ire

ctly
, lend

 or
 

inv
est 

in
 

oth
er 

per
son

s or
 

ent
itie

s 

wh
eth

er 

rec
ord

ed 

in
 

wri
ting

 or
 

oth
erw

ise
, that

 the 

com
pan

y sha
ll, 

inc
lud

ing
 

for
eig

n 

ent
itie

s 

("F
und

ing
 

Pa
rtie

s")
, with

 the 

und
ers

tan
din

g, have
 

been
 

rec
eiv

ed 

by
 

the 

com
pan

y from
 any 

per
son

(s)
 or

 
ent

ity
(ie

s), and 

bel
ief

, 

oth
er than

 as
 

dis
clo

sed
 in

 
the 

not
es to

 
the 

acc
ou

nts
, no

 
fun

ds 

(b) The 

ma
nag

em
ent

 has 

rep
res

ent
ed,

 

that
, to

 
the best

 of
 

it's 
kno

wle
dge

 

of
 

the 

Ul
itim

ate
 

Be
ne

fic
iar

ies
; 

Be
nef

icia
ries

") or
 

pro
vid

e any 

gua
ran

tee
, 

sec
urit

y or
 

the like on
 

beh
alf 

ma
nne

r 

wh
ats

oev
er 

by
 

or
 

on
 

beh
alf 

of
 

the 

com
pan

y 

("U
tim

ate
 

ind
ire

ctly
 

lend
 or

 
inv

est 

in
 

oth
er 

per
son

s or
 

ent
itie

s 

ide
nti

fie
d in

 
any 

in
 

wr
itin

g or
 

oth
erw

ise
, that

 the 

Int
erm

edi
ary

 

sha
ll, 

wh
eth

er, 

dir
ect

ly or
 

ent
itie

s 

("I
nte

rm
edi

ari
es"

), with
 the 

un
der

sta
nd

ing
, 

wh
eth

er 

rec
ord

ed 

com
pan

y to
 

or
 

in
 

any 

oth
er 

per
son

(s)
 or

 
ent

ity
(ie

s), 

inc
lud

ing
 

for
eig

n fun
ds or

 
sha

re 

pre
miu

m 

or
 

any 

oth
er 

sou
rce

s or
 

kind
 of

 
fun

ds)
 by

 
the fun

ds hav
e 

bee
n 

adv
anc

ed 

or
 

loa
ned

 or
 

inv
est

ed
 

(ei
the

r 

from
 

bo
rro

we
d 

and 

be
lie

f, 

oth
er than

 as
 

dis
clo

sed
 in

 
the 

not
es to

 
the 

ac
co

un
ts,

 no
 

iv. (a) The 

ma
nag

em
ent

 has 
rep

res
ent

ed that
, to

 
the best

 of
 

its 
kno

wle
dge

 

Inv
est

or 

Ed
uc

ati
on

 and 

Pr
ote

cti
on

 

Fun
d by

 
the 

co
mp

an
y. 

ii. 
The

re wer
e no

 
am

oun
ts 

whi
ch wer

e 

req
uir

ed 

to
 

be
 

tra
nsf

err
ed

 to
 

the 

fo
re

se
ea

bl
e 

los
ses

 

the
reo

n doe
s not 

ari
se.

 

co
ntr

ac
ts;

 as
 

such
 the 

qu
est

ion
 of

 
com

me
nti

ng
 on

 
any 

ma
ter

ial
 

ii. The 

Co
mp

any
 did not have
 any 

lon
g-t

erm
 

co
ntr

act
s 

inc
lud

ing
 

der
iva

tiv
e 
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Firm
 

Re
gi

str
ati

on
 

nu
mb

er:
 

Ch
ar

te
re

d 
A

cc
ou

nt
an

ts 
For ADV

 

&
 

A
ss

oc
iat

es
 

2.
 

4 of
 

the 

Or
de

r. 

give
 in

 
"A

nn
ex

ure
 B

" a 
sta

tem
en

t on
 

the 

ma
tte

rs 

sp
ec

ifie
d in

 
pa

rag
rap

hs
 3 

and iss
ued

 by
 

the 

Ce
ntr

al 

Go
ve

rnm
en

t in
 

term
s of

 
Se

ctio
n 

14
3(1

1) of
 

the Act,
 w

e A
s 

req
uir

ed 

by
 

the 

Co
mp

ani
es 

(A
ud

ito
r's 

Re
por

t) 

Ord
er, 202

0 

("th
e 

Or
der

") ap
pli

cab
le for the 

fin
an

cia
l year
 

end
ed 

Ma
rch 31, 

202
4. 

trai
l as

 
per the 

the 
aud

it trai
l 

fea
tur

e 

bein
g 

tam
per

ed with
. du

rin
g the 

co
urs

e of
 

our 

aud
it w

e 
did not 

com
e 

acr
oss

 any 

ins
tan

ce
 of

 yea
r for all 

rel
ev

an
t 

tra
ns

ac
tio

ns
 

rec
ord

ed
 in

 
the 

so
ftw

are
. 

Fu
rth

er,
 aud

it trai
l 

(ed
it log) 

fac
ilit

y and the 
sam

e has 
op

era
ted

 

thr
ou

gh
ou

t the 

12
80

45
W

 

sta
tut

or
y 

req
uir

em
en

ts for 

rec
ord

 

ret
en

tio
n is

 
not 

Co
mp

an
ies

 

(Au
dit and 

Au
dit

ors
) 

Ru
les,

 

201
4 on

 
pr

es
erv

ati
on

 of
 

aud
it 

ap
pli

ca
ble

 

from
 

Apr
il 1,

 
202

3, 

rep
ort

ing
 

und
er Rule

 

11(
g) of

 
the 

A
s 

pro
vis

o to
 

Rule
 

3(1
) of

 
the 

Co
mp

an
ies

 

(A
cco

un
ts)

 

Ru
les,

 

201
4 is

 



ER
ED

 ACCOUS 
k 

&
 

A
S S wh
eth

er 

ade
qua

te 

inte
rna

l 

fina
nci

al 

con
trol

s with
 

ref
ere

nce
 to

 
sta

nda
lon

e 

fina
nci

al 

req
uir

em
ent

s and plan
 and 

per
form

 the aud
it to

 
obt

ain
 

rea
son

abl
e 

ass
ura

nce
 

abo
ut Tho
se 

Sta
nda

rds
 and the 

Gu
ida

nce
 

Note
 

req
uire

 that
 w

e 

com
ply

 with
 

eth
ical

 

143
(10

) of
 

the Act, 
to

 
the 

ext
ent

 

app
lica

ble
 to

 
an

 
aud

it of
 

inte
rna

l 

fina
nci

al 

con
trol

s. 

Ac
cou

nta
nts

 of
 

Indi
a 

(ICA
l) and the 

Sta
nda

rds
 on

 
Au

diti
ng 

pre
scr

ibe
d 

und
er 

Sec
tion

 

Fin
anc

ial 

Rep
orti

ng (the
 

"G
uid

anc
e 

No
te")

 

issu
ed 

by
 

the 

Ins
titu

te of
 

Ch
arte

red
 

acc
ord

an
ce with

 the 

Gu
ida

nce
 

Not
e on

 

Au
dit 

of
 

Int
ern

al 

Fin
anc

ial
 

Co
ntr

ols
 

Ove
r 

ref
ere

nc
e to

 

fin
anc

ial 

sta
tem

en
ts bas
ed 

on
 

our 

aud
it. W

e 

con
du

cte
d our aud

it in
 

Our 

res
pon

sib
ility

 is
 

to
 

exp
res

s an
 

opi
nio

n on
 

the 

inte
rna

l 

fin
anc

ial 

con
tro

ls with
 

Au
dit

or'
s 

Re
spo

nsi
bil

ity
 re

liab
le 

fina
nci

al 

inf
orm

atio
n, as

 
req

uir
ed und

er the Act.
 

acc
ura

cy and 

com
ple

ten
ess

 of
 

the 

acc
oun

ting
 

rec
ord

s, and the 
tim

ely 

pre
par

atio
n of

 

the 

saf
egu

ard
ing

 of
 

its 
ass

ets
, the 

pre
ven

tion
 and 

det
ect

ion
 of

 
frau

ds and 

erro
rs, the 

eff
icie

nt 

con
duc

t of
 

its 
bus

ine
ss, 

inc
lud

ing
 

adh
ere

nce
 to

 
res

pec
tive

 

com
pan

y's 

pol
icie

s, 

inte
rna

l 

fin
anc

ial 

con
tro

ls that
 

wer
e 

ope
rati

ng 

eff
ect

ive
ly for 

ens
uri

ng the 
ord

erly
 and 

res
pon

sib
iliti

es 

inc
lud

e the 

des
ign

, 

imp
lem

ent
atio

n and 

ma
inte

nan
ce 

of
 

ade
qua

te 

Rep
orti

ng issu
ed by

 
the 

Ins
titu

te of
 

Ch
arte

red
 

Ac
cou

nta
nts

 of
 

Indi
a 

(ICA
I). 

The
se sta
ted

 in
 

the 

Gu
ida

nce
 

Not
e on

 

Au
dit 

of
 

Int
ern

al 

Fin
anc

ial 

Co
ntr

ols
 

ove
r 

Fin
anc

ial 

est
abl

ish
ed 

by
 

the 
Com

pan
y 

con
sid

erin
g the 

ess
ent

ial 

com
pon

ent
s of

 
inte

rna
l 

con
trol

 

fina
nci

al 

con
trol

s 

bas
ed on

 
the 

inte
rna

l 

con
trol

 

over
 

fina
nci

al 

rep
orti

ng 

crit
eria

 The 

Com
pan

y's 

Ma
nag

em
ent

 is
 

res
pon

sib
le for 

esta
blis

hin
g and 

ma
inta

inin
g 

inte
rna

l 

Ma
nag

em
ent'

s 

Res
pon

sibi
lity

 for 
Inte

rna
l 

Fin
anc

ial 

Con
trol

s da
te.

 w
ith our aud
it of

 
the 

fina
nci

al 

sta
tem

ent
s of

 
the 

Com
pan

y for the year
 

end
ed on

 
that

 

SOF
TW

AR
E 

PRI
VAT

E 

LIM
ITE

D ("th
e 

Co
mp

any
") as

 
of

 
Mar

ch 31, 2024
 in

 
con

jun
ctio

n 

W
e 

have
 

aud
ited

 the 
inte

rna
l 

fina
nci

al 

con
trol

s over
 

fin
anc

ial 

rep
ort

ing
 of

 
FIN

FUZ
E 

sta
tem

ent
s 

und
er 

Cla
use

 (i) of
 

Sub
-se

ctio
n 

3 of
 

Sec
tion

 143 of
 

the Act. Rep
ort 

on
 

the 

Int
ern

al 

Fin
anc

ial 

Co
ntro

ls with
 

ref
ere

nce
 to

 
sta

nda
lon

e 

fina
nci

al LIM
ITE

D of
 

eve
n 

dat
e) 

Re
qui

rem
ent

s' 

sec
tion

 of
 

our 
rep

ort 

to
 

the 
Me

mb
ers 

of
 

FIN
FUZ

E 

SOF
TW

ARE
 

PRI
VAT

E 

(Re
fer

red
 to

 
in

 
par

agr
aph

 1() 

und
er 

'Re
por

t on
 

Oth
er Leg
al and 

Reg
ula

tory
 An
ne

xu
re "A" to

 
the 

ER
N:

12
80

45
W

* 

Ind
ep

en
de

nt 
Au

dit
or'

s 
Re

por
t 
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 ma
nag

em
ent

 

ove
rrid

e of
 

con
tro

ls, 

ma
teri

al 

mi
ssta

tem
ent

s due to
 

erro
r or

 
frau

d may 

stan
dal

one
 

fina
nci

al 

sta
tem

ent
, 

inc
lud

ing
 the 

pos
sib

ility
 of

 
col

lus
ion

 or
 

imp
rop

er 

Be
cau

se 

of
 

the 

inh
ere

nt 

lim
ita

tio
ns 

of
 

int
ern

al 

fin
anc

ial 

con
tro

ls with
 

ref
ere

nce
 to

 

sta
tem

en
t 

Lim
ita

tio
ns 

of
 

int
ern

al 

Fin
anc

ial
 

Co
ntr

ols
 

with
 

ref
ere

nc
e to

 
the 

sta
nd

alo
ne 

fin
anc

ial
 

sta
te

m
en

ts.
 

disp
osit

ion
 of

 
the 

com
pan

y's ass
ets that

 

cou
ld have

 a 
ma

teri
al 

effe
ct on

 
the 

fina
nci

al 

reg
ard

ing
 

pre
ven

tion
 or

 
tim

ely 

det
ect

ion
 of

 

una
uth

oriz
ed 

acq
uis

itio
n, use, 

or
 

of
 

ma
nag

em
ent

 and 

dir
ect

ors
 of

 
the 

com
pan

y; and (3) 
pro

vid
e 

rea
son

abl
e 

ass
ura

nce
 

exp
end

itur
es 

of
 

the 

com
pan

y are 
bein

g mad
e only

 in
 

acc
ord

anc
e with

 

aut
hor

iza
tion

s 

acc
ord

anc
e with

 

gen
era

lly 

acc
ept

ed 

acc
oun

ting
 

pri
nci

ple
s, and that

 

rec
eip

ts and 

rec
ord

ed 

as
 

nec
ess

ary
 to

 
per

mit
 

pre
par

atio
n of

 
sta

nda
lon

e 

fina
nci

al 

sta
tem

ent
s in

 

ass
ets 

of
 

the 

com
pan

y; (2) 

pro
vid

e 

rea
son

abl
e 

ass
ura

nce
 that
 

tra
nsa

ctio
ns are 

rea
son

abl
e 

det
ail,

 

acc
ura

tely
 and fair
ly 

refl
ect

 the 

tran
sac

tion
s and 

disp
osit

ion
s of

 
the 

pol
icie

s and 

pro
ced

ure
s that

 (1) 
per

tain
 to

 
the 

ma
inte

nan
ce 

of
 

rec
ord

s tha
t, in

 

fina
nci

al 

con
trol

 with
 

refe
ren

ce 

to
 

stan
dal

one
 

fina
nci

al 

sta
tem

ent
s 

inc
lud

es thos
e 

acc
ord

anc
e with

 

gen
era

lly 

acc
ept

ed 

acc
oun

ting
 

prin
cip

les.
 A

 
com

pan
y's 

inte
rna

l 

rep
orti

ng and the 

pre
par

atio
n of

 
fina

nci
al 

sta
tem

ent
s for 

ext
ern

al 

pur
pos

es 

in
 

pro
ces

s 

des
ign

ed 

to
 

pro
vid

e 

rea
son

abl
e 

ass
ura

nce
 

reg
ard

ing
 the 

reli
abi

lity
 of

 
fina

nci
al 

A
 

com
pan

y's 

int
ern

al 

fina
nci

al 

con
trol

 with
 

ref
ere

nce
 to

 
sta

nda
lon

e 

sta
tem

ent
 is

 a 

Me
anin

g of
 

inte
rna

l 

Fin
anc

ial with
 

refe
ren

ce 

to
 

the 
sta

nda
lon

e 

fina
nci

al 

sta
tem

ent
 

fina
nci

al 

rep
ort

ing
 of

 
the 

Com
pan

y. pro
vid

e 

a 
bas

is for our aud
it 

opi
nio

n on
 

the 

inte
rna

l 

fina
nci

al 

con
trol

s 

sys
tem

 over
 W

e 

bel
iev

e that
 the aud

it 

evi
den

ce w
e 

have
 

obt
ain

ed 

is
 

suf
fic

ien
t and 

app
rop

riat
e to

 

sta
tem

en
ts, 

wh
eth

er due to
 

frau
d or

 
err

or.
 the 

ass
ess

me
nt 

of
 

the risk
s of

 
ma

teri
al 

mi
ssta

tem
ent

 of
 

the 

sta
nd

alo
ne 

fin
anc

ial 

ass
ess

ed risk
. The 

pro
ced

ure
s 

sele
cte

d 

dep
end

 on
 

the 
aud

itor
's 

jud
gm

ent
, 

inc
lud

ing
 

eva
lua

ting
 the 

des
ign and 

ope
rati

ng 

effe
ctiv

ene
ss of

 
inte

rna
l 

con
trol

 

base
d on

 
the 

rep
ort

ing
, 

ass
ess

ing
 the risk that
 a 

ma
teri

al 

we
akn

ess
 

exi
sts,

 and 

tes
ting

 and 

inc
lud

ed 

obt
ain

ing
 an

 
und

ers
tan

din
g of

 
inte

rna
l 

fina
nci

al 

con
trol

s over
 

fina
nci

al 

ope
rati

ng 

effe
ctiv

ene
ss. Our audi

t of
 

inte
rna

l 

fina
ncia

l 

con
trol

s over
 

fina
nci

al 

rep
orti

ng 

ade
qua

cy 
of

 
in

 
all 

ma
ter

ial 

res
pec

ts. 

sta
tem

en
ts was 

est
ab

lis
he

d and 
ma

int
ain

ed
 and 

the 
inte

rna
l 

fina
nci

al 

con
trol

s 

sys
tem

 over
 

fina
nci

al 

rep
orti

ng and thei
r Our aud

it 

inv
olv

es 

per
for

min
g 

pro
ced

ure
s to

 
obt

ain aud
it 

evi
den

ce abo
ut the 

if
 

such
 

con
tro

ls 

op
era

ted
 

eff
ect

ive
ly 



Date
 :

 
29

/04
/20

24
 Pla

ce: 
Mu

mb
ai 

UD
IN: 

24
61

14
01

BK
CK

W
I6

81
6 

Me
mb

ersh
ip 

num
ber:

 
611

401
 

Pa
rtn

er
 Pra

tik Kab
ra 

ERN
:128

045W
 

Firm
 

Reg
istr

atio
n 

num
ber

: 

128
045

 W
 

Ch
art

ere
d 

Ac
cou

nta
nts

 
For ADV 

&
 

As
soc

iate
s 

issu
ed by

 
the ICA

I. 

con
side

ring
 the 

ess
ent

ial 

com
pon

ents
 of

 
inte

rnal
 

con
trol

 

stat
ed in

 
the 

Gui
dan

ce Note
 

refe
ren

ce 

to
 

stan
dal

one
 

fina
ncia

l 

stat
em

ent
 

crit
eria

 

esta
blis

hed
 by

 
the 

Com
pan

y 

ope
rati

ng 

effe
ctiv

ely 

as
 

at
 

Mar
ch 31, 

2024
, 

base
d on

 
the 

inte
rna

l 

con
trol

 with 

inte
rna

l 

fina
nci

al 

con
tro

ls with
 

refe
ren

ce 

to
 

sta
nda

lon
e 

fina
nci

al 

sta
tem

ent
 

were
 

fina
nci

al 

con
trol

s 

syst
em with

 

refe
ren

ce to
 

stan
dal

one
 

fina
ncia

l 

stat
em

ent
 and such
 In

 
our 

opi
nio

n, the 

Com
pan

y has, 
in

 
all 

ma
teri

al 

resp
ects

, an
 

ade
qua

te 

iter
nal

 

the 
pol

icie
s or

 
pro

ced
ure

s may 

de
ter

ior
ate

. 

Op
inio

n 

ina
deq

uat
e 

bec
aus

e of
 

cha
nge

s in
 

con
diti

ons
, or

 
that the 

deg
ree 

of
 

com
plia

nce
 with 

to
 

the risk that
 the 

inte
rna

l 

fin
anc

ial 

con
trol

 

over
 

fin
anc

ial 

rep
orti

ng may 

bec
om

e 

con
tro

ls with
 

ref
ere

nce
 to

 
sta

nda
lon

e 

fina
nci

al 

sta
tem

ent
 to

 
futu

re 

per
iod

s are 
sub

jec
t occ

ur and not be
 

det
ect

ed.
 

Also
, 

pro
jec

tio
ns of

 
any 

eva
lua

tion
 of

 
the 

inte
rna

l 

fina
nci

al 
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7)
 

(a) 
Ac

co
rdi

ng
 to

 
inf

orm
ati

on
 and 

ex
pla

na
tio

ns
 

giv
en to

 
us

 
and on

 
the 

bas
is of

 
our 

of
 

the 

Or
der

 are not 

ap
pl

ica
bl

e. res
pe

ct of
 

Co
mp

an
y's

 

pr
od

uc
ts/

 

ser
vic

es.
 

Ac
co

rdi
ng

ly,
 the 

pro
vis

ion
s of

 
cla

use
 

3(v
i) 

cla
use

 3 (v) of
 

the 

Ord
er are not 

ap
pli

ca
ble

 to
 

the 

Co
mp

any
. 

un
cla

im
ed

 

de
po

sit
s as

 
at

 
Ma

rch
 31, 

202
4 and 

the
ref

or
e, the 

pro
vis

ion
s of

 
the 

S)
 

The 

Co
mp

any
 has not 

acc
ep

ted
 

de
po

sit
s 

du
rin

g the yea
r and doe
s not hav
e any 

Co
mp

an
ies

 Act,
 

201
3 In

 
res

pe
ct of

 
loa

ns,
 

inv
est

me
nts

, 

gu
ara

nte
es,

 and 

sec
uri

ty.
 

com
pan

y has 

co
mp

lie
d with

 the 

pro
vis

ion
s of

 

Se
ctio

n 185 and 186 

of
 

the 

4)
 

In
 

our 

opi
nio

n and 

acc
ord

ing
 to

 
the 

inf
orm

atio
n and 

ex
pla

na
tio

ns giv
en to

 
us, the pro

vis
ion

s of
 

cla
use

 

3(i
i) of

 
the 

Or
der

 are not 

ap
pli

cab
le.

 

Co
mp

ani
es,

 

firm
s, 

Lim
ited

 

Lia
bil

ity
 

Pa
rtn

ers
hip

s or
 

oth
er 

pa
rtie

s. 

Ac
cor

din
gly

, the 

inv
est

me
nt,

 

loa
ns or

 

ad
va

nc
es 

in
 

na
tur

es 

of
 

loa
ns,

 

sec
ure

d or
 

un
sec

ure
d to

 3)
 

Du
ring

 the yea
r the 

Co
mp

any
 has not 

pro
vid

ed any 

gu
ara

nte
e or

 

Se
cur

ity
, 

pro
vis

ion
s of

 
cla

use
 

3(ii
) of

 
the 

Ord
er are not 

ap
pli

ca
ble

. 

or
 

fin
anc

ial 

ins
titu

tio
ns 

on
 

the bas
is of

 
sec

uri
ty of

 
cur

ren
t 

ass
ets

. 

Ac
cor

din
gly

, the 

of
 

five
 

cro
re 

rup
ees

 (at any poi
nt of

 
tim

e 

dur
ing

 the 
yea

r), 

in
 

ag
gre

ga
te,

 

from
 

ban
ks 

2)
 

The 

Co
mp

any
 

doe
s not hav
e any 

inv
ent

ory
 and no

 
wo

rki
ng 

cap
ita

l 

lim
its in

 
exc

ess
 

th
er

eu
nd

er
. 

the 

Ben
am

i 

Tra
nsa

ctio
ns 

(Pr
oh

ibi
tio

n) Act, 198
8 and rule
s 

mad
e the 

Co
mp

any
 as

 
at

 
Ma

rch
 31, 202
4 for 

hol
din

g any 

ben
am

i 

pro
pe

rty
 

und
er 

the 
pro

vis
ion

s of
 

cla
use

 

3(i
)(a

), (b) 
&

 
(c) of

 
the 

Ord
er are not 

app
lica

ble
 doe

s not hav
e 

Pro
per

ty Pla
nt and 

Eq
uip

me
nt and 

Int
ang

ibl
e 

ass
ets

. 

Hen
ce 

1.
 

Ac
cor

din
g to

 
the 

inf
orm

ati
on

 and 

ex
pla

na
tio

ns giv
en to

 
us, the 

Co
mp

arn
y 

1)
 

In
 

case
 of

 
the 

Co
mp

any
's 

Pro
per

ty, Plan
t and 

Eq
uip

me
nt's

 and 

Int
ang

ibl
e 

Ass
ets:

 

(a) 

LIM
ITE

D of
 

eve
n 

da
te)

 

Re
qu

ire
me

nts
' 

sec
tio

n of
 

our 

An
ne

xu
re "B" to

 
the 

In
de

pe
nd

en
t 

ma
int

en
an

ce 

of
 

cost
 

rec
ord

s 

und
er 

su
b-s

ec
tio

n (1) of
 

Se
ctio

n 148 of
 

the Act,
 in

 6)
 

T
o 

the bes
t of

 
our 

kn
ow

led
ge

 and 

be
lie

f, the 

Ce
ntr

al 

Go
ve

rnm
en

t has not 

sp
ec

ifie
d 

(b) N
o 

pro
cee

din
gs have

 

been
 

ini
tiat

ed 

dur
ing

 the year
 or

 
are 

pen
din

g 

aga
ins

t 

rep
ort

 to
 

the 

Me
mb

ers
 of

 
FIN

FU
ZE

 

SO
FT

WA
RE

 

PR
IVA

TE
 

(R
efe

rre
d to

 
in

 
pa

rag
rap

h 

2 
und

er 

'Re
po

rt on
 

Oth
er Leg
al and 

Re
gu

lato
ry Au

dit
or

's 

Re
po

rt 
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cla
use

 

3(X)
 of

 
the 

Ord
er are not 

ap
pli

cab
le. mo

ney
 not 

rai
sed

 by
 

way 

of
 

ini
tial

 

pub
lic 

off
er. 

join
t 

ve
ntu

res
 o

r 

ass
oc

iat
e 

ob
lig

ati
on

s of
 

its 
su

bs
idi

ari
es

, 

as
so

cia
tes

 or
 

joi
nt 

ve
ntu

res
; 

sho
rt term

 

bas
is hav
e not bee
n 

uti
liz

ed
 for long
 

term
 

pu
rp

os
es

; 

(d) 

Ac
cor

din
g to

 
the 

inf
orm

ati
on

 and 

ex
pla

na
tio

n 

giv
en 

to
 

us, 

fun
ds 

rai
sed

 on
 

app
lied

 for the 

pu
rpo

se for 
wh

ich the 

loa
ns wer
e 

ob
tai

ne
d; 

(c) 
Ac

cor
din

g to
 

the 

inf
orm

ati
on

 and 

ex
pla

na
tio

n 

giv
en to

 
us, 

term
 

loa
ns wer
e 

or
 

oth
er 

len
de

r; 
(b) 

Co
mp

any
 is

 
not 

de
cla

red
 

wil
ful 

de
fau

lte
r by

 
any ban
k or

 
fin

anc
ial

 

ins
titu

tio
n 

9)
 

bor
row

ing
s or

 
in

 
the 

pay
me

nt 

of
 

int
ere

st 

the
reo

n to
 

any 

len
der

 

du
rin

g the 

yea
r; (a) In

 
our 

op
ini

on
, the 

com
pan

y has not 

de
fau

lte
d in

 
rep

aym
ent

 of
 

loa
ns or

 
oth

er bo
ok

s o
f 

ac
co

un
t. 

ass
ess

me
nts

 

und
er the 

Inc
om

e Tax Act
, 

196
1, tha

t has not bee
n 

rec
ord

ed
 in

 
the has bee

n 

sur
ren

de
red

 or
 

dis
clo

sed
 as

 

inc
om

e 

dur
ing

 the yea
r in

 
the tax 

Co
mp

any
 

exa
mi

ned
 by

 
us, 

the
re are no

 
tra

nsa
cti

on
s in

 
the 

boo
ks of

 
acc

ou
nt that

 8)
 

Ac
cor

din
g to

 
the 

inf
orm

atio
n and 

exp
lan

atio
ns give

n to
 

us
 

and the 

rec
ord

s of
 

the 

any 
di

sp
ut

e. Inc
om

e Tax
, 

Go
ods

 and 

Ser
vic

es Tax,
 

duty
 of

 
cus

tom
s 

ou
tsta

nd
ing

 on
 

acc
oun

t of
 (c) 

Ac
cor

din
g to

 
the 

inf
orm

atio
n and 

exp
lan

atio
n give
n to

 
us, 

ther
e are no

 
due

s of
 a 

per
iod

 of
 

mor
e than

 six 
mo

nth
s from

 the date
 on

 
whe

n they
 

bec
om

e 

pay
abl

e. 

am
oun

ts 

pay
abl

e in
 

res
pec

t of
 

the 
abo

ve wer
e in

 
arr

ear
s as

 
at

 
Ma

rch
 31, 202
4 for (b) 

Ac
cor

din
g to

 
the 

inf
orm

atio
n and 

exp
lan

ati
on

s 

give
n to

 
us, no

 
un

dis
pu

ted
 wit

h the 

ap
pr

op
ria

te 

au
th

or
iti

es
. Go

ods
 and 

Se
rvi

ces
 Tax and any 

oth
er 

ma
ter

ial 

sta
tut

ory
 

due
s 

ap
pli

cab
le t

o it 

Ac
co

rdi
ng

ly,
 the 

pr
ov

isi
on

s o
f 10) (a) In

 
our 

op
ini

on
 and 

ac
co

rd
ing

 to
 

the 

inf
or

ma
tio

n and 

ex
pla

na
tio

ns
 

giv
en to

 
us, 

co
mp

an
ies

; 

not 

rai
sed

 

loa
ns 

du
rin

g the yea
r on

 
the 

ple
dg

e of
 

se
cu

rit
ies

 

hel
d in

 
its 

su
bs

id
iar

ies
, 

()
 

Ac
cor

din
g to

 
the 

inf
orm

ati
on

 and 

ex
pla

na
tio

n 

giv
en to

 
us, the 

com
pan

y has 

not 

tak
en any 

fun
ds from

 any 

en
tity

 or
 

pe
rso

n on
 

ac
co

un
t of

 
or

 
to

 
me

et the 

(e) 
Ac

cor
din

g to
 

the 

inf
orm

ati
on

 and 

ex
pla

na
tio

n 

giv
en to

 
us, the 

com
pan

y has 

bee
n 

reg
ula

r in
 

de
po

sit
ing

 

un
dis

pu
ted

 

sta
tut

ory
 

due
s 

inc
lud

ing
 

Inc
om

e-T
ax,

 

ex
am

ina
tio

n of
 

the 

boo
ks of

 
acc

ou
nt,

 and 

rec
ord

s, the 
Co

mp
any

 has 

ge
ne

ral
y 



tF
RN

: 
12

80
45

W
 

re
gu

la
tio

ns
 

ma
de 

by
 

the 

Re
ser

ve
 

Ban
k of

 
Ind

ia.
 

Ac
co

rd
in

gl
y, the 

re
po

rti
ng

 

un
de

r 

(c) The 

Co
mp

an
y 

is
 

not 

a 
Cor

e 

In
ve

stm
en

t 

Co
mp

an
y (CI
C) as

 
de

fin
ed

 in
 

the 

Or
de

r is
 

not 

ap
pl

ica
bl

e to
 

the 

Co
m

pa
ny

. 

ac
tiv

iti
es

 
du

rin
g the 

16) 

3(
xv

i)(
a) of

 
the 

Or
der

 is
 

not 

ap
pl

ica
bl

e. 

Co
mp

an
y and 

he
nc

e not 

co
mm

en
ted

 
upo

n. 

Ac
co

rdi
ng

ly,
 the 

pro
vis

ion
s of

 
cla

use
 3 

(xv)
 of

 
the 

Or
der

 are not 

ap
pli

ca
ble

 to
 

the 

no
n-

ca
sh

 

tra
ns

ac
tio

ns
 

wi
th 

di
re

ct
or

s or
 

ex
pl

an
ati

on
s 

giv
en 

by
 

the 

m
an

ag
em

en
t, the 

co
mp

an
y has not 

en
ter

ed
 

into
 any 

Or
der

 are not 

ap
pli

ca
ble

 to
 

the 

Co
mp

an
y 

sta
nd

ar
ds

. 
in

 
the 

Sta
nd

alo
ne

 

Fin
anc

ial
 

Sta
tem

en
ts as

 
req

uir
ed

 by
 

the 

ap
pli

ca
ble

 

ac
co

un
tin

g 

sec
tio

n 177 and 188 of
 

Co
mp

an
ies

 Act
, 

201
3 and the 

de
tai

ls hav
e 

bee
n 

dis
clo

sed
 13) In

 
our 

op
ini

on
, all 

tra
ns

ac
tio

ns
 

with
 the 

rel
ate

d 

par
tie

s are in
 

co
mp

lia
nc

e with
 

of
 

cla
use

 3 
(xii

) of
 

the 

Ord
er are not 

ap
pli

cab
le to

 
the 

Co
mp

any
. 

12) In
 

our 

opi
nio

n, the 

Co
mp

any
 is

 
not 

a 
Nid

hi 

Co
mp

any
. 

Th
ere

for
e, the 

pro
vis

ion
s 

(and
 

upto
 the date
 of

 
this 

rep
ort

). 

(C) The 

com
pan

y has not 
rec

eiv
ed any 

wh
istl

e 

blo
we

r 

com
pla

int
s 

dur
ing

 the year
 dat

e of
 

this
 

rep
or

t. 

Au
dit

ors
) 

du
rin

g the 
yea

r. 

or
 

on
 

the 

Co
mp

any
 by

 
its 

off
ice

rs or
 

em
plo

ye
es has bee

n 

no
tic

ed
 or

 
rep

ort
ed

 

yea
r. 

Ac
co

rd
ing

ly,
 the 

re
po

rti
ng

 

un
de

r 

Cl
au

se 

3(x
vi)

 (b) o
f 

the 

(b) The 

Co
mp

an
y has not 

co
nd

uc
ted

 

no
n-

ba
nk

in
g 

fin
an

cia
l 

/ 
ho

us
ing

 

fin
an

ce
 

45-
IA 

of
 

the 

Re
ser

ve
 

Ban
k of

 
Ind

ia Act
, 

19
34

. 

He
nc

e, 

re
po

rti
ng

 

un
de

r 

cla
us

e 

(a) In
 

our 

op
ini

on
, the 

Co
mp

an
y 

is
 

not 

req
uir

ed
 to

 
be

 
re

gi
ste

re
d 

un
der

 

se
cti

on
 

15) 

Bas
ed upo

n the 

aud
it 

pro
ce

du
res
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ADD:Ff NO 601, 602 6 603, NEELKANTH CORPORATE IT PARK, VIOVAVIHAR (W), Mumbal, M4 400096 IN 

Particulars 

Equlty & Liabilities 
1.Shareholders funds: 
a.Share Capital 
b.Reserves and Surplus 

9.Non-Current Habiltttes: 
a. Long-Term Borrowings 
b.Deferred Tax Liabilities 
c.Long Term Provisions 

4.Current Llabilities: 
a. Short Term Borrowings 

b.Trade Payables 
oTotal Outstanding Dues of Micro & Small Enterprises 

c.Other Current Liabilities 
d.Short Term Provisions 
Total 

()Total Outstanding Dues of Creditors Other Than Micro & Small 
Enterprises 

uAssets 
1.Non-Current Assets: 

0 Property, Plant & Equipment 
() Intangibie Assets 

a) Property, Plant & Equipment and Intangible Assets 

b.Non-Current Investments 
c.Long Term Loans & Advances 
d.Other Assets 

|2.Current Assets: 
a.Current Investments 
b.Trade Receivables 
c.Cash and Cash Equivalents 
d.Short Term Loans and Advances 
Total 

Significant Accounting Policies 

FINFUZE SOLUTIONS PRIVATE LIMITEO 

|See accompanying notes to the financial statements, as under 

Notes to the Financial Statements 

|As per our report of even date 
For ADV& Associates 
|Chartered Accountant 
FRN: 128045W 

CIN : U62011MH2023PTCA1480a 
BALANCE SHEET AS AT 31.03.2024 

CA Pratík Kabra 
Partner 

M.No.: 611401 

|Date: 29th April, 2024 
Place : Mumbai 

FRN:128045W 

sOF7 ARE 

Note No. 

5 
6 

8 

1 

2 to 20 

Raja Debhath 
Director 
DIN: 07638567 

For Finfyzea Software Private imited 

(Rs in Lakhs) 

Date: 29th April, 2024 
Place: Mumbai 

As at March 31, 
2024 

Payal Maisheri 
Director 

10 00 
(0 93) 

DIN: 10405086 

094 

0.10 

0.36 
1047 

0.20 

0.32 

2.87 

Pnlaidhei 

7.08 
10.47 



ADD: DFF NO -601, 602 8& 603, NEELKANTH CORPORATE IT PARK, VIDYAVIHAR (w), Mumbal, MH 400086 IN 
CIN : U62011MH2023PTCAL4808 

Particulars 

LRevenue from Operations 
IL.Other Incomes 

M.Total Revenue (a) 

IV.Expenses 
a. Employee Benefits Expenses 
d. Finance Costs 
e. Depreciation 
. Other Expenses 

V.Total Expenses (b) 
|V.Profit before Exceptional Items & Tax 
V.Exceptional Items 
IX.Profit before tax 

X.Tax Expense 
a.Current Tax 
b.Earlier Year Tax 
c. Deferred Tax Expenses 
X.Profit for the Year 

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03. 2024 

XVLEarning per share (equated) 
a. Basic EPS 

b. Diluted EPS 
As an annexure to the Balance Sheet. 

For ADV & Associates 
Chartered Accountant 
FRN: 128045W 

CA Pratik Kabra 
Partner 
M.No.: 611401 

ERN:128045W 

ERED 

CIA 

Date: 29th April, 2024 
Place : Mumbai 

FINFUZE SOLUTIONS PRIVATE LIMITED 

CCOUNT 

OFTI 

Note No. 

10 

11 

(-11) 

12 

For Finfuze Software Private Limited 

Raja Debnath 
Director 
DIN: 07658s67 

(Rs. In lakhs) 

For The year ended 
31.03.2024 

Date: 29th April, 2024 
Place : Mumbai 

Payal Maisheri 
Director 

0.02 

DIN: 104Os086 

0.91 

0.93 

(0.93) 

(0.93)1 

fmmaishei 

(0.93) 

(0.93) 
(0.93) 



ADD :BFF NO- 601, 602 & 603, NEELKANTH CORPORATE IT PARK, VIDYAVIHAR (W), Mumbai, MH 400086 IN 
CIN : U62011MH2023PTCA14808 

Cash Flow From Operating Activities: 
Net Profit before tax as per Profit And Loss A/c 
Adjustments for: 

Depreciation & Amortisation Expense 
Finance Cost 

Preliminary Expenses 

Long term provision 
Short term Borrowings 

Operating Profit Before Working Capital Changes 
Adjusted for (Increase)/ Decrease in: 

Trade Payables 
Other Current Liabilities 

Short term provision 
Long term Loans & Advances 
Trade Receivables 

Short Term Loans and Advances 
Other current assets 

Cash Generated From Operations 
|Appropriation of Profit 

Net income Tax paid/ refunded 

Cash Fiow From Investing Activities: 

CASHFLOW STATEMENT FOR THE YEAR ENDED 31.03,2024 

Net Cash Fow from/(used in) Operating Activities: (A) 

|Interest Income 
|Net (Purchases) /Sales of Property, Plant, Equipment's & Intangibles assets 

Net increase/(Decrease) in Investrnents 

Cash Flow from Financing Activities: 
Net Cash Fiow from/(used in) investing Activities: (B) 

interest on borrowings 

FINFUZE SOLUTIONS PRIVATE LIMITED 

Net increase/(Decrease) in Long Term Borrowings 
Proceeds from issue of share 

Net Cash Flow from/(used in) Financing Activities 

Cash & Cash Equivalents As At Beginning of the Year 
|Cash & Cash Equivalents As At End of the Year 
|As an annexure to the Balance Sheet. 

For ADV& Associates 

|Chartered Accountant 
FRN: 128045W 

Particulars 

APratik Kabra 
Partner 

M.No. 611401 

Date : 29th April, 2024 
Place : Mumbai 

ERN:128045W G0clAT 
RTEREO ACcOUN 

For Finfuze ^oftware Private Limited 

Director 

DIN: 0765g567 

Date : 29th April, 2024 
Place : Mumbal 

(Rs. In lakhs] 

For the year ended 
March 31, 2024 

Payal Malsheri 
Director 

(0.93) 

DIN: 10405os6 

(0.32) 
(1.23) 

0.94 

0.10 

0.36 

(0.20) 

(7.08) 

(7.13) 

(7.13) 

10.00 

10.00 

2.87 

Priaisheni 

2.87 

(C) 
Net increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 



ADD :BFF NO -601, 602& 603, NEELKANTH CORPORATE IT PARK, VIDYAVIHAR (W), Mumbal, MH 400086 IN 
CIN : U62011MH2023PTCALABO8 

Note-2: Share Capitol 
LAuthorised Share Capital 

2.Issued, Subscribed & Pald-Up Equity Share Capltal 
Total 
Equity Share Capital ( 1,00,000 Shares @ FV of Rs 10 Each) 

Notes to the Financial Statements for the year ended 31.03.2024 

O Equity Share Capital 

a) Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period 

Number of shares outstanding at the beginning of the Period 
Add: Equity shares lssued during the year 

Number of shares outstanding at the end of the Period 

Note-3: Reserves and Surplus 

Surplus 

FINFUZE SOLUTIONS PRIVATE LIMITED 

|Opening Balance 
Add: Net Deficit during the year 

Total of Reserves and Surplus 

Note-4: Short term Borrowings 
Loan From Other Than Bank 
Total 

Note-5: Other Current Liabilities 
Statutory abilities 
Payable for Expenses 
Total 

Note-6: Short Term Provisions. 
Provision for Expenses 

Closing Balance 

aty 
Value (in Lakhs) 

Oty 
Value (in Lakhs) 

Oty 

(Rs. in Lakhs) 

Value (in Lakhs) 

As at March 31, 
2024 

1,00,000 
10 

1,00,000 
10 

(Rs. In Lakhs) 
As at March 31, 

2024 

2024 

25.00 

10.00 

(Rs. In Lakhs) 

10.00 

As at March 31, 

2024 

(0.93) 
(0.93)| 

2024 

ERN:128045W 

(Rs. In Lakhs) 
As at March 31, 

ANTS * 

0.94 

0.94 

0.04 

(Rs. in Lakhs) 

0.06 

As at March 31, 

0.10 

0.36 

0.36 



Note-7: Long term Loans and Advances 

Security Deposits 
Total 

Note-8: Cosh ond Cash Equivalents 
Balance with Banks 
a. In current accounts 

Cash on hand 
Total 

Note-9: Short Term Trade Advances 

Advances to others 
Total 

(Rs. In Lakhs)l 
As at March 31, 

2024 

(Rs. In Lakhs) 

2024 

0.20 

As at March 31, 

0.20 

2024 

2.87 

(Rs. In Lakhs) 

RTEREO 

2.87 

As at March 31, 

7.08 

7.08 

TES 
ERN:128045W 

oUNTANS 



ADD : BFF NO -601, 602 & 603, NEELKANTH CORPORATE IT PARK, VIDYAVIHAR (W), 

Note-10: Finance Cost 
Bank Charges 
|Total 

Note-11: Other Expenses 

Audit Fees 

Notes to the Financial Statements for the year ended 31.03.2024 

|Office & Admin Charges 
Other Expenses 
Totai of Other Expenses 

FINFUZE SOLUTIONS PRIVATE LIMITED 

Note-12: Earning Per Share 

Mumbai, MH 400086 IN 
CIN: U62011MH2023PTC414808 

Net Profit after tax (in Lakhs) as per statement of Profit and Loss 
attributable to Equity Shareholders 

Weighted Average number of equity shares used as denominator for 
|calculating for Basic EPS 

Basic Earning per share 
|Diluted Earning per share 

|Weighted Average number of equity shares used as denominator for 
|calculating for Diluted EPS 

(Rs. In Lakhs) 
For The year ended 

31.03.2024 

0.02 

0.02 

(Rs. In Lakhs) 
For The year ended 

31.03.2024 

0.40 

0.43 

0.08 

0.91 

For The year ended 
31.03.2024 

-0.93 

1,00,000 

1,00,000 

(0.93) 
(0.93) 

8 

ERN:128045W 
RTERED CCOUNTAS 



Note -13 : Related Party Disclosures 
(a). Detail of Related Parties with whom transactions have been taken place during the year 

() Key management personnel (KMP) and their close members of family 

Name of the related party 
Key Managerial Personnel 

Raja Debnath 

Particulars 

Gautam Udoni 

() Entity controlled or jointly controlled by a person identified in () above 
Veefin Solution Limited 

Veefin Solution Limited 

Payal Mehul Maisheri 

(b). Transactions with related parties 
Nature of Transaction 

Short term Borrowing 
Received 
Short term Borrowing Repaid 

Closing Balance Credit 
Balance 

Nature of Relationship 

Director 

Director 

Director 

2023-24 

0.94 

0.00 

0.94 

ERN:128045W 

RTEREO 
1CCoUNTA 



Note-14: Ratio ond ts Elements 

Note: 
(1) Ratio Analysis 

Current Ratio 

Current Assets 

Current Liabilities 
Current ratio 
Increase / (Decrease) in ratio 
Reason for Change 

Debt Equity Ratio 
Long term borrowings 
Short term borrowings 
Total Debt 

Share Capital 
Reserves & Surplus 
Shareholder's Equity 

Debt Equity Ratio 
Increase / (Decrease) in ratio 
Reason for Increase / (Decrease) 

Debt Service Coverage Ratio 
EBITDA 

Interest & Principle Repaid 
Debt Sevice Coverage Ratio 
Increase/ (Decrease) in ratio 

Reason for increase/ (Decrease) 

Return on equity 
Net profit after taxes 
Equity (As defined in Debt Equity Ratio) 
Return on equity ratio 
Increase / (Decrease) in ratio 

Reason for Increase / (Decrease) 

Trade Receivables turnover Ratio 
Revenue from Operations 
Average Trade Receivables 

Trade Receivable Turnover ratio (in days) 
Increase / (Decrease) in ratio 

Trade Payables Turnover Ratio 
Total Purchase 

Average Trade Payables 

Trade Payables Turnover Ratio (in days) 
Increase / (Decrease) in ratio 
Reason for Increase / (Decrease) 

2023-24 

9.95 

RT 

140 

7.09 
NA 

NA 

0.94 

0.94 

10.00 

(0.93) 
9.07 

0.10 

NA 

NA 

-0.93 

0.00 

0% 

NA 

NA 

(0.93) 
9.07 

-10.23% 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

ERN:128045W* 

TERED ACCOUN 



Net Capital turnover ratio 
Revenue from Operations 
Current assets - Curent Liabilities 

Net Capital turnover ratio 
Increase / (Decrease) in ratio 
Reason for Increase / (Decrease) 

Net Profit Ratio 
Net Profit 

Revenue from Operations 
Net Profit Ratio 

Increase / (Decrease) in ratio 
Return on capital employed 

Profit before taxes 
Add: Interest 
Profit before interest and taxes 

Share Holders Funds 

Add: BorrOwings 
Total Capital Employed 
Return on capital employed 
Increase / (Decrease) in ratio 
Reason for Increase/ (Decrease) 

Notes: 
1. The Company has not disclosed inventory turnover ratio since the Company's business does not require 

maintenance of inventories. 

8.55 

NA 

NA 

(0.93) 

NA 

OV & 

NA 

(0.93) 

(0.93) 

9.07 

0.94 

10.01 
-9.27% 

NA 

NA 

SSOC 
ERN:128045W 
ERED COUNTAN 



Note-32: Additional Requlatory Information 

Details of Benami Property held 
The Company do not have any Benami property, where any proceeding has been initiated or pending against the 
Company for holding any Benami property. 

Details of Loans and advances 
The company has granted loans and advances to promoters, directors, key managerial personnel (KMPs) and the 
related parties which are repayable on demand or without specifying any terms or period of repayment. Details 
of which are as follows: 

Name of the Party 

Wilful Defaulter 

Total 

Relationship with Struck off Companies 

The company has not been declared as a wilful Defaulter by any Financial Institution or bank as at the date of 

Balance Sheet. 

The Company do not have any transactions with companies struck off. 

Nature of the Transaction 

Registration of charges or satisfaction with Registrar of Companies (Roc) 

Compliance with approved Scheme(s) of Arrangements 

The company has no pending charges or satisfaction which are yet to be registered with the ROC beyond the 

|Statutory period. 

Discrepancy in utilization of borrowings 

Amount (Rs. In Lakhs) 

0.00 

There are no Schemes of Arrangements has been approved by the Competent Authority in terms of sections 230 

to 237 of the Companies Act, 2013. 

Utilisation of Borrowed funds and share premium: 

The company has used the borrowings from banks and financial institutions for the specific purpose for which it 

was taken at the balance sheet date. There are no discrepancy in utilisation of borrowings. 

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any 

other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries). 

(B) the company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding 

Party). 

The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including 
foreign etities (intermediaries) with the understanding that the intermediary shal: 

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries; 

la) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behatf of the company (Ultimate Beneficiaries); or 

& 

ERN:128045W 

RTERED 
CcoUNT 



The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding 
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall: 
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party (Ultimate Beneficiaries) or; 
b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

Note-33: Additional Information: 

Undisclosed income 
The Company has no transaction that is not recorded in the books of accounts that has been surrendered or 

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or 

survey or any other relevant provisions of the Income Tax Act, 1961). 

Details of Crypto Currency or Virtual Currency 
The company has not traded or invested in Crypto currency or Virtual Currency. 

FRN:128045W 

RTER ERED ACO 

COUNTANS 


	Finfuzesolution_AR
	finfuzesolution


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

