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A DYV & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To

The Members of Infini Systems Limited

(Formerly Known as Infini Systems Private Limited)

Report on the Audit of the Consolidated financial Statements:

Opinion

We have audited the accompanying Consolidated financial statements of Infini Systems Limited (“the
Company”) (Formerly Known as Infini Systems Private Limited), which comprise the Balance Sheet as at
March 31, 2026, the Statement of Profit and Loss and the Statement of Cash Flows for the year ended on that

date, and a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the Consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2015, as amended,
(“AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026, the profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the Consolidated financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAT) together with the independence requirements that are
relevant to our audit of the Consolidated financial Statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated financial Statements.

Other Matter:

i.  We did not audit the Financial Statements of one Indian Subsidiary included in the Consolidated Financial
Statements; whose Financial Statements include total assets (before consolidation adjustment) of Rs.
5,534.19 Lakhs as at March 31, 2026, and total revenues (before consolidation adjustment) of Rs, 5,610.04
Lakhs, net profit/(Loss) after tax (before consolidation adjustment) of Rs 780.98 Lakhs for the year ended
March 31, 2026, respectively. These Financial Statements have been audited by their respective auditors
whose reports have been furnished to us and our opinion in so far as it relates to the amounts and
disclosures includes in respect of these branches is based solely on the report of their respective auditors.
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Information Other than the Consolidated financial Statements and Auditor’s Report Thereon

e The Parent’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the Consolidated financial Statements and our auditor’s
report thereon.

e Our opinion on the Consolidated financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

e In connection with our audit of the Consolidated financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Consolidated financial Statements that give a true and fair view of the
Consolidated financial position, consolidated financial performance and cash flows of the Company in
accordance with the Accounting Standards and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
Consolidated financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Consolidated financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Consolidated financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s Consolidated financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to,"inﬂuence the economic decisions of users taken on the basis of these
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Consolidated financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal Consolidated financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal Consolidated
financial controls system in place and the operating effectiveness of such controls.

e Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Consolidated financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated financial Statements, including
the disclosures, and whether the Consolidated financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Consolidated financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
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of most significance in the audit of the Consolidated financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act for the purposes of our audit.

a)  In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

b) The Balance Sheet, the Statement of Profit and Loss, The Statement of Cash Flows dealt with by this
Report are in agreement with the relevant books of account.

¢) In our opinion, the aforesaid Consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Accounting Standards) Rules,
2015, as amended.

d) On the basis of the written representations received from the directors as on 31st March, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

e) With respect to the adequacy of the internal Consolidated financial controls over Consolidated
financial reporting of the Company with reference to these Consolidated financial statements and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
Consolidated financial controls over Consolidated financial reporting.

13} With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors during
the year is in accordance with the provisions of section 197 of the Act

g)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. According to the information and explanations given to us, the company has no pending litigations
impacting its Consolidated financial position.

ii. The Company did not have any long-term contracts including derivative contracts; as such the question
of commenting on any material foreseeable losses thereon does not arise.
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There was no amount which was required to be transferred to the Investor Education and Protection
Fund by the company.

(a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person or entity, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the company from any person or entity,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under sub-clause
(a) and (b) contain any material mis-statement.

The company has not declared and paid any dividend during the year.

Based on our examination, which included test checks, the Company has used accounting software
systems for maintaining its books of account for the Consolidated financial year ended March 31, 2025
which have the feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software systems. Further, during the course of our
audit we did not come across any instance of the audit trail feature being tampered with and the audit
trail has been preserved by the Company as per the statutory requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For ADV & ASSOCIATES

Chartered Accountants
FRN: 128045W
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CA Reshma Nankani \
Partner

M.No.: 121838

UDIN: 26121838BRFCGI1688

Date

: 13" May 2026

Place: Mumbai
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ADYV & ASSOCIATES

CHARTERED ACCOUNTANTS

Annexure “A” to the Independent Auditor’s Report

Report on the Internal Consolidated financial Controls Over Consolidated Financial Reporting under Clause
(1) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal Consolidated financial controls over Consolidated financial reporting of Infini
Systems Limited (“the Company”) (Formerly Known as Infini Systems Private Limited) as of March 31,
2026 in conjunction with our audit of the Consolidated financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Consolidated financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal Consolidated
financial controls based on the internal control over Consolidated financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Consolidated financial Controls Over Consolidated financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal Consolidated financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to respective company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable Consolidated financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal Consolidated financial controls over Consolidated
financial reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Consolidated financial Controls Over Consolidated financial Reporting
(the “Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal Consolidated financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal Consolidated financial controls over Consolidated financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
Consolidated financial controls system over Consolidated financial reporting and their operating
effectiveness. Our audit of internal Consolidated financial controls over Consolidated financial reporting
included obtaining an understanding of internal Consolidated financial controls over Consolidated financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the internal Consolidated financial controls system over Consolidated financial reporting of
the Company.
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Meaning of Internal Consolidated financial Controls Over Consolidated Financial Reporting

A company’s internal Consolidated financial control over Consolidated financial reporting is a process
designed to provide reasonable assurance regarding the reliability of Consolidated financial reporting and the
preparation of Consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal Consolidated financial control over Consolidated financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Consolidated financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the Consolidated financial statements.

Limitations of Internal Consolidated financial Controls Over Consolidated Financial Reporting

Because of the inherent limitations of internal Consolidated financial controls over Consolidated financial
reporting, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal Consolidated financial controls over Consolidated financial
reporting to future periods are subject to the risk that the internal Consolidated financial control over
Consolidated financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal Consolidated financial controls system over Consolidated
financial reporting and such internal Consolidated financial controls over Consolidated financial reporting
were operating effectively as at March 31, 2026, based on the internal control over Consolidated financial
reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Consolidated financial Controls Over Consolidated financial
Reporting issued by the Institute of Chartered Accountants of India.

For AD YV & ASSOCIATES
Chartered Accountants
FRN: 128045W

.@w‘\&‘\"j

CA Reshma Nankani

Partner

M.No.: 121838

UDIN: 26121838BRFCGI1688
Date: 13" May 2026

Place: Mumbai
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members of Infini Systems Limited of even date)

21) According to the information and explanations given to us, there are no qualifications or adverse remarks
by the respective auditors in the Companies (Auditor's Report) Order (CARO) reports of the companies
included in the consolidated financial statements.

For ADV & ASSOCIATES
Chartered Accountants.
FRN: 128045W

N I/ bn
‘\)L\\/K ‘:{\i;‘ L ¥ /7
CA Reshma Nankani \7 S //
Partner 1 )\Q# )
M.No.: 121838 - —
UDIN: 26121838BRFCGI1688

Date: 13™ May 2026
Place: Mumbai



Infini Systems Limited
(formerly known as Infini Systems Private Limited)
Add: Global One, 2nd Floor, 252 LBS MARG, Kurla(w), Mumbai, Maharashtra, India, 400070
CIN :U72300MH2010PLC205096
Consolidated Balance Sheet as at March 31, 2026
(Xin lakhs, except for share data, and if otherwise stated)

Notes 2t

Particulars March 31, 2026 March 31, 2025
Shareholders funds
Share Capital 3 16.46 15.77
Reserves and Surplus 4 26,618.15 18,533.06
Minority interest 5 5,242.44 -
Total Equity 31,877.05 18,548.83
Share Application Money pending Allotment - 106.54
Non-Current Liabilities
Long term Borrowings 6 8,465.06 405.23
Long Term Provision 7 12,77 7411
Current Liabilities
Short term Borrowings 9 1,921.51 10.16
Trade Payables 10

(i)Total Outstanding Dues of Micro & Small Enterprises 135.59 182.47

(ii)Total Outstanding Dues of Creditors Other Than Micro & Small Enterprises 4,372.63 258.39
Short term provisions 11 960.68 185.96
Other Current Liabilities 12 4,058.91 475.94
Total Liabilities 19,927.15 1,525.26
TOTAL EQUITY AND LIABILITIES 51,804.20 20,180.63
ASSETS
Non Current Assets
Property Plant and equipment 13 290.81 102.72
Intangible assets 13 3,674.29 87.81
Intangible assets under development 13 989.67 1,042.05
Goodwill on Consolidation 14 29,834.72 14,536.70
Deferred Tax Asset 8 106.60 5.53
Long Term Loans & Advances 15 145.65 123.62
Other Non-Current Assets 16 3,373.96 46.64

38,415.70 15,945.07
Current Assets
Current Investments 17 213.45 311
Trade Receivables 18 9,294.76 2,070.98
Cash and cash equivalents 19 422.09 1,700.72
Short-term loans & advances 20 299.91 66.08
Other current assets 21 3,158.29 394.67
13,388.50 4,235.56

TOTAL ASSETS 51,804.20 20,180.63
Significant accounting policies & Other Information 1&2

See accompanying notes forming part of the consolidated financial statements
As per our report of even date attached

For and on behalf of Board of Directors
Infini Systems Limited
CIN :U723OOMH2010PLC205096

For AD V & Associates
Chartered Accountants
FRN: 128045W

L O\w“’“ %
CA Reshma Nankani Gautam Vijay Udani
Partner Director Director
M.No0.:121838 DIN: 07658567 DIN: 03081749
Place: Mumbai Place: Mumbai Place: Mumbai

Date : May 13, 2026 Date : May 13, 2026 Date : May 13, 2026




Infini Systems Limited

(formerly known as Infini Systems Private Limited)
Add: Global One, 2nd Floor, 252 LBS MARG, Kurla(w), Mumbai, Maharashtra, India, 400070

CIN :U72300MH2010PLC205096

Consolidated Statement of Profit & Loss Account for the year ended March 31, 2026

(X in lakhs, except for share data, and if otherwise stated)

Notes For the year ended
Particulars March 31, 2026 March 31, 2025
Revenue
Revenue from operations 22 23,374.75 3,304.14
Other income 23 666.07 20.57
24,040.82 3,324.71
Expenses
Cost of Service Rendered 24 10,346.34 710.93
Employee's Benefit Expenses 26 6,821.42 1,851.97
Finance cost 27 1,027.79 25.42
Depreciation and Amortization Expenses 28 347.41 41.66
Other Expenses 29 2,755.12 233.67
21,298.08 2,863.65
Profit before tax 2,742.74 461.06
Tax expense
Current Tax Expense 1,127.44 83.93
Tax Expense 6.34 21.35
Deferred tax (75.55) (3.12)
Total tax expense 1,058.22 102.16
Profit for the year 1,684.52 358.90
Profit for the year attributable to:
Shareholders of the company 989.17 358.90
Non-controlling interests 695.35 -
1,684.52 358.90
Earnings per share (face value of Rs. 10 per share) 30
Basic (In Rupees) 611.86 283.37
Dilutive (In Rupees) 611.86 283.37

See accompanying notes forming part of the consolidated financial statements

As per our report of even date attached

For AD V & Associates
Chartered Accountants
FRN: 128045W

CA Reshma Nankani
Partner
M.No0.:121838
Place: Mumbai

Date : May 13, 2026

For and on behalf of Board of Directors

Infini

Systems Limited

CIN :U72300MH2010PLC205096
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Raja De n%th

Director é
DIN: 07658567

Place
Date

: Mumbai
: May 13, 2026

Ow\’%

Gautam Vijay Udani
Director

DIN: 03081749
Place: Mumbai

Date : May 13, 2026




Infini Systems Limited
(formerly known as Infini Systems Private Limited)
Add: Global One, 2nd Floor, 252 LBS MARG, Kurla(w), Mumbai, Maharashtra, India, 400070

CIN :U72300MH2010PLC205096
Consolidated Cash Flow Statement for the year ended March 31, 2026

(X in lakhs, except for share data, and if otherwise stated)

For the year ended

Particulars March 31, 2026 March 31, 2025

Cash flow from operating activities

Profit before tax 2,742.74 461.06

Adjustment for:

Depreciation and amortisation expense 347.41 41.66

Employee stock compensation expense 3.84 1.51

Interest income (135.84) (3.62)

Interest on borrowings 1,027.79 25.38

Capital Gain on Mutual Fund (65.54) (3.01)

Accounts Written off - (13.94)

Net Foreign Currency (Gain)/Loss (436.09) -

Bad debts written off 5.60 -
Operating cash flow before working capital changes 3,489.91 509.04
Working capital adjustments:

Increase in Trade Receivables (1,364.15) (983.99)

Increase in Other current assets (501.94) (9.48)

Increase/(Decrease) in Trade Payables (1,501.43) 186.51

Increase/(Decrease) in Long term provision (110.87) 7.11

Increase in Short term provision 0.02 -

Increase in Other Current Liabilities 514.43 142.36

Increase in Long term Loans & Advances - (105.25)

(Increase)/Decrease in Short Term Loans and Advances (35.68) 21.64

Increase in Other non-current assets (500.55) (46.64)

Cash used in operations (10.25) (278.71)

Income tax paid (net of refunds including interest) 485.18 (205.68)

Net cash Genrated from / used in from operating activities (A) 474.93 (484.39)

Cash flows from Investing activities
Purchase of property, plant and equipment and intangble assets (1,542.47) (1,088.10)
Proceeds from sale of property, plant and equipment 23.66 -
Net Decrease in Investments (41.14) (0.10)
Settlement of consideration towards earlier acquisition (3,509.77) -
Loan & Advances given 72.97 -
Interest income 79.04 362
Acquisition of Subsidiaries (12,430.95) (3,905.18)

Net cash Used in investing activities (B) (17,348.66) (4,989.76)

Cash flows from financing activities
Proceeds of Long Term Borrowing(Net) 7,826.11 192.25
Proceeds from issue of shares 6,799.48 6,925.35
Interest paid on borrowings (780.32) (25.38)
Proceeds from Short term Borrowings (Net) 1,893.07 (10.81)
Share application Money Received pending allotment - 106.54
Proceeds from Issue of Share Capital to Minority Interest (106.36) -
Movement in Foreign exchange translation reserve - (26.28)

Net cash inflow generated from financing activities (C) 15,631.98 7,161.67

Net (decrease)/increase in cash and cash equivalents (A+B+C) (1,241.75) 1,687.53
Cash and cash equivalents at the beginning of the year 1,700.61 13.08
Cash and cash equivents taken over from subsidiary (44.14)

Exchange difference on translation of foreign currency cash and cash equivalents 737 -
Cash and cash equivalents at the end of the year 422.09 1,700.61
Consolidated Cash Flow Statement for the year ended March 31, 2026 (Continued)

Components of cash and cash equivalents March 31, 2026 March 31, 2025
Cash on hand 16.43 15.66
Balance with banks

In Current accounts 404.35 1,684.95

Deposits with original maturity of less than three months 0.42 -

Other Bank Balances 0.89 -
Cash and cash equivalents at the end of the year Zp P 422.09 1,700.61




Infini Systems Limited
(formerly known as Infini Systems Private Limited)
Add: Global One, 2nd Floor, 252 LBS MARG, Kurla(w), Mumbai, Maharashtra, India, 400070
CIN :U72300MH2010PLC205096
Consolidated Cash Flow Statement for the year ended March 31, 2026
(X in lakhs, except for share data, and if otherwise stated)

See accompanying notes forming part of the consolidated financial statements
As per our report of even date attached

For AD V & Associates For and on behalf of Board of Directors
Chartered Accountants Infini Systems Limited

FRN: 128045W CIN :U72300MH2010PLC205096
< ); 0},9
&"4 /

Gautam Vijay Udani

CA Reshma Nankani

Partner g Director | Director
M.No.:121838 . = DIN: 0765856 DIN: 03081749
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Infini Systems Limited
(formerly known as Infini Systems Private Limited)
Statement of Significant Accounting Policies as at March 31,2026

A)

B)

Q

D)

1 Corporate Information

Infini Systems Limited (formerly known as Infini Systems Private Limited) (the “Holding Company”) was incorporated on July 01, 2010 under the
provisions of the Companies Act, 2013 with the Registrar of Companies, Mumbai. The Company’s registered office is situated at Global One, 2nd Floor,
252 Lal Bahadur Shahtri Marg, Kurla West, Mumbai - 400070. The Company is headquartered in Mumbai and provides Banks and Financial Institutions
(FI) with a suite of services, ranging from customer & vendor Digital Onboarding, Regulatory Compliant Know Your Customer (KYC) Mangement,
Validating or Underwriting individuals or companies through Alternate Data sources and other such services.

The subsidiaries of the Company are primarily engaged in the business of developing and providing solutions and services around technology
advancement and Digital Print media Services across wide range of clients.

2 Significant Accounting Policies

Basis of Preparation of Financial Statement

These consolidated financial statements relate to Infini Systems Limited (formerly known as Infini Systems Private Limited) (the "Holding Company"), and
its subsidiary (together herinafter referred to as "the Group"). The consolidated financial statements of the Group are prepared in accordance with
Indian Generally Accepted Accounting Principles (GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory
accounting standards as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read together with rules made thereunder. In accordance
with proviso to the Rule 4(A) of the Companies (Accounts) Rules, 2014, the term used in these consolidated financial statements are in accordance with
the definition and other requirements specified in applicable accounting standards. The accounting policies adopted in the preparation of financial
statements have been consistently applied.

All assets and liabilities have been classified as current or non-current as per the Group’s normal operating cycle and other criteria set out in the Schedule
11l to the Companies Act, 2013. Based on the nature of operations and time difference between the provision of services and realization of cash and cash
equivalents, the Group has ascertained its operating cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.

The Group follows the mercantile system of accounting, recognizing income and expenditure on accrual basis. The accounts are prepared on historical
cost basis and as a going concern. Accounting policies not referred to specifically otherwise, are consistent with the generally accepted accounting
principles.

Amounts in the financial statements are rounded off to nearest lakhs.

Basis of Consolidation

The financial statements are prepared in accordance with the principles and procedures required for the preparation and presentation of consolidated
financial statements as laid down under the Accounting Standard (AS) 21, ‘Consolidated Financial Statements’”. The financial statements of Infini Systems
Limited (formerly known as Infini Systems Private Limited)- the Holding Company, and its subsidiaries have been combined on a line-by-line basis by
adding together book values of like items of assets, liabilities, income and expenses after eliminating intra-group balances and transactions and resulting
unrealized gain / loss. The consolidated financial statements are prepared by applying uniform accounting policies in use at the Group. Minority interests
have been excluded. Minority interests represent that part of the net profit or loss and net assets of subsidiaries that are not, directly or indirectly,
owned or controlled by the Holding Company.

Use of Estimates

The preparation of these consolidated financial statements is in conformity with Indian GAAP requirements of judgements, estimates and assumptions to
be made that affect the reported amount of assets and liabilities, disclosure of contingent liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods.

Accounting Convention
The following significant accounting policies are adopted in the preparation and presentation of these financial statements:

-

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and the revenue can be reliably measured.

Revenue from sale of services is recognized when invoices are raised after the contract conditions are satisfied and as per the terms of agreement with
the customers and the milestones achieved under the agreement. The Group collects Goods and Service Tax (GST) and other taxes on behalf of the
government and, therefore, these are not economic benefits flowing to the Group. Hence, they are excluded from revenue.

Revenues from maintenance contracts are recognized pro-rata over the period of the contract as and when services are rendered. The Group collects
GST on behalf of the government and, therefore, it is not an economic benefit flowing to the Group. Hence, it is excluded from revenue.

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest income is
included under the head “other income” in the statement of profit and loss.




Interest on income tax refund is recognised as other income in the year in which such interest is received.

Accounts Written Back: Liabilities or provisions no longer required are written back and recognised in the Statement of Profit and Loss under ‘Other

Income’. Such reversals are recognised only when there is certainty that the obligation no longer exists or that the risk requiring provision has ceased to
exist.

Profit or loss arising from the sale of mutual fund units is recognised as capital gain or capital loss in the Statement of Profit and Loss under ‘Other

Income’ or ‘Other Expenses’, as applicable. The capital gain is determined as the difference between the net sale proceeds and the carrying amount of
the investment at the time of sale.

Property, Plant, Equipments and Intangible Assets

Property, Plant & Equipment
a) Property, Plant and Equipments are stated as per Cost Model i.e., at cost less accumulated depreciation and impairment, if any;

b) The cost comprises purchase price, borrowing costs if capitalization criteria are met, directly attributable cost of bringing the asset to its working
condition for the intended use and initial estimate of decommissioning, restoring and similar liabilities. Any trade discounts and rebates are deducted in
arriving at the purchase price.

¢) Subsequent expenditures relating to Property, Plant and Equipments are capitalized only when it is probable that future economic benefits associated
with these will flow to the Group and the cost of the item can be measured reliably. Repairs & maintenance costs are recognized in the Statement of
profit & Loss when incurred;

d) The cost and related accumulated depreciated are eliminated from the consolidated financial statements upon sale or retirement of the asset and the
resultant gains or losses are recognized in the Statement of Profit or Loss. Assets to be disposed of are reported at the lower of the carrying value or the
fair value less cost to sell;

e) Depreciation on Property, Plant and Equipments is provided to the extent of depreciable amount on Written Down Value (WDV) Method in such a
manner so that the cost of asset (Net of realizable value) will be amortized over their estimated remaining useful life on SLM basis as per the useful life
prescribed under Schedule I to the Companies Act 2013.

All Property, Plant and Equipments assets individually costing Rs. 5,000/- or less are fully depreciated in the year of installation/purchase.

f) Depreciation methods, useful lives, and residual values are reviewed periodically at each financial year end.

Intangible Assets

Intangible assets are identifiable non-monetary assets without physical substance, controlled by the Group, and from which future economic benefits are
expected to flow. This policy is prepared in accordance with the AS-26 ‘Intangible Assets’ as notified under section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rule, 2014 and will be consistently applied throughout the organization.

a) Recognition: Intangible Assets are recognized based on the below mentioned policies:
A.Internally Generated Intangible assets will be recognized on the consolidated balance sheet when all of the following criteria are met:

i) Identifiability: The intangible asset is capable of being separated or divided from the Group and sold, transferred, licensed, rented, or exchanged, either
individually or together with a related contract, asset, or liability.

ii) Control: The Group has the power to obtain future economic benefits from the intangible asset, either through its use or by granting others the right
to use it.

iii) Probable Future Economic Benefits: It is probable that the future economic benefits associated with the intangible asset will flow to the Group.

iv) Reliable Measurement: The cost or fair value of the intangible asset can be measured reliably.

B. Intangible assets acquired separately from other assets will be initially measured at cost, which includes the purchase price, directly attributable
acquisition costs, and any other costs necessary to bring the asset to its intended use.

Intangible assets acquired through a business combination will be measured at cost less accumulated amortization and impairment value, if any on the
acquisition date. Fair value reflects the price that would be received to sell the asset in an orderly transaction between market participants at the
acquisition date.

b) Subsequent Measurement: After initial recognition, intangible assets will be carried at cost less accumulated amortization and accumulated
impairment losses i.e cost Model. Subsequent expenditures relating to Intangible assets are capitalized only when it is probable that future economic
benefits associated with these will flow to the Group and the cost of the item can be measured reliably. Repairs & maintenance costs are recognized in
the Statement of profit & Loss when incurred;

¢) Amortization: Amortization is the systematic allocation of the cost of an intangible asset with a finite useful life over its expected useful life. The
amortization method used will reflect the pattern in which the asset's economic benefits are consumed or utilized.

Intangible assets with an indefinite useful life, such as certain brands or trademarks, will not be amortized but will be subject to an annual impairment
review. If there has been a significant change in the expected pattern of economic benefits from the asset, the amortization method is changed to reflect
the changed pattern. Such changes are accounted for in accordance with AS 5 Net Profit or Loss for the Period, Prior Period Items and Changes in
Accounting Policies.




d) Derecognition: Intangible assets will be derecognized from the balance sheet when they are disposed of, or when no future economic benefits are
expected from their use or disposal. Any gain or loss arising from the derecognition of an intangible asset will be recognized in the income statement.

Intangible Assets under Development

Intangible assets under development represent costs incurred on intangible items that are not yet ready for their intended use. These may include
expenditures on internally developed software, digital platforms, technology solutions, or any other asset that will be classified as an intangible asset
upon completion and commercial deployment.

Such expenditures are accumulated and presented as ‘Intangible Assets under Development’ under non-current assets until the development is
complete. Upon completion, the cumulative cost is capitalised under ‘Intangible Assets’ and amortised over its estimated useful life, in accordance with
the Group's policy on amortisation of intangible assets.

Impairment of Assets

The Management periodically assesses, using external and internal sources, whether there is an indication that an asset may be impaired. An impairment
loss is recognized wherever the carrying value of an asset exceeds its recoverable amount. An impairment loss is charged to the Consolidated Statement
of Profit and Loss in the year in which an asset is identified as impaired. The recoverable amount is higher of the asset's net selling price and value in use,
which means the present value of future cash flows expected to arise from the continuing use of the asset and its eventual disposal. An impairment loss
for an asset is reversed if, and only if, the reversal can be related objectively to an event occurring after the impairment loss was recognized. The carrying
amount of an asset is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognized for the asset in prior years.

Investments

Classification of Investments:

Current Investments: Investments that are held with the intention of being disposed of within twelve months from the date of acquisition. These
investments will be measured at the lower of cost and fair value. Changes in fair value will be recognized in the consolidated income statement.

Non-Current Investments: Investments that are not classified as current investments. Non-current investments will be measured at cost and will be
subject to impairment testing. Any impairment loss will be recognized in the consolidated income statement.

Measurement of Investments:
a) Initial Measurement: Investments in shares will be initially recognized at cost, which includes the acquisition cost, transaction fees, and directly
attributable acquisition costs.

b) Subsequent Measurement:
i. Current Investments: Current investments will be measured at the lower of cost and fair value at each reporting date. Any changes in fair value will be
recognized in the consolidated income statement as gains or losses.

ii. Non-Current Investments: Non-current investments will be measured at cost less any impairment loss recognized in the consolidated income
statement.

c) Investments will be derecognized from the balance sheet when they are sold or when their ownership interest is relinquished.

Retirement benefits & other employee benefits
Employee benefits include various forms of compensation and benefits provided to employees, and proper accounting is essential to accurately report
the consolidated financial position and performance of the Group. This policy will be consistently applied throughout the Group.

(a) Short-term Employees Benefits:

Short-term employee benefits, such as salaries, wages, bonuses, and short-term compensated absences, will be recognized as an expense in the
consolidated income statement in the period in which the related service is provided by the employees. The amounts recognized will be based on the
undiscounted amount expected to be paid or provided.

(b) Post-Employment Benefits:

i. Defined Contribution Plans: Contributions to defined contribution plans, such as Provident Fund as per Employee Provident Fund Law and Employee
State Insurance (ESI), will be recognized as an expense in the consolidated income statement when employees render the related service. The Group's
obligations are limited to the amount of contributions made, and there are no further obligations once the contributions are paid.

ii. Defined Benefit Plans: For defined benefit plans, such as gratuity and pensions, the cost of providing benefits will be determined using the projected
unit credit method. The present value of the defined benefit obligation will be measured, taking into account actuarial assumptions regarding employee
turnover, mortality, and future salary increases. Any actuarial gains or losses and past service costs will be recognized immediately in the income
statement.

(c) Other Long-Term Employee Benefits:
Other long-term employee benefits, such as compensated absences, will be recognized as an expense in the consolidated income statement when
employees render the related service and become entitled to receive the benefits.

(d) Termination Benefits:
Termination benefits will be recognized as an expense when the Group is demonstrably committed to either terminating the employment of an
employee before the normal retirement date or providing benefits as a result of an offer made to encourage voluntary redundancy.

(e) Share-Based Payment:

For share-based payment transactions, such as stock options or equity-settled stock appreciation rights (SARs) granted to employees, the fair value of
the equity instruments granted will be recognized as an expense in the consolidated income statement over the vesting period. The fair value of the
equity instruments will be measured at the grant date.
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(f) Other Employee Benefits:

Other employee benefits, not covered by the above categories, will be recognized as an expense in the consolidated income statement when the Group
has a present legal or constructive obligation to make the payments as a result of past events, and a reliable estimate of the obligation can be made.

Foreign exchange transactions

Transactions arising in foreign currencies during the year are converted at the rates closely approximating the rates ruling on the transaction dates.
Foreign-currency denominated monetary assets and liabilities outstanding as on year end, if any are translated at exchange rates in effect at the
Consolidated Balance Sheet date. Foreign currency denominated non-monetary assets and liabilities measured at historical cost are translated at the
exchange rate prevalent at the date of transaction. The gains or losses resulting from conversion in terms of the above are included in the Consolidated

Statement of Profit and Loss. Revenue, expense and cash-flow items denominated in foreign currencies are translated using the exchange rate in effect
on the date of the transaction.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non- cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities are segregated.

Borrowings and finance cost
Borrowings are recognised at the amount received from lenders. These include term loans, cash credit, overdraft facilities, and other credit
arrangements obtained from banks and financial institutions.

Borrowings are classified as:

Current liabilities, if repayable within 12 months from the reporting date; and

Non-current liabilities, if the repayment is due after 12 months.

Repayments due within 12 months under long-term borrowing arrangements are presented as the current portion of long-term borrowings.

Borrowings are measured at their outstanding principal amount as on the consolidated balance sheet date. Accrued but unpaid interest is shown
separately under other liabilities.

Finance costs comprise interest and other costs incurred in connection with the borrowing of funds.
These includes generally Interest on term loans and overdrafts, bank charges, processing fees or other financing-related charges. Finance costs are
recognised as an expense in the Consolidated Statement of Profit and Loss in the period in which they are incurred, using the accrual basis of accounting.

Trade Receivables & Payable
Trade receivables are stated at their carrying value after deducting provision for doubtful debts, if any. The carrying value represents amounts receivable
in the ordinary course of business, which are expected to be realised within a normal operating cycle and are classified as current assets.

Provision for doubtful receivables is made based on a review of outstanding amounts at the year-end and is charged to the Consolidated Statement of
Profit and Loss. Receivables are written off when there is no reasonable expectation of recovery.

Trade payables represent liabilities for goods and services provided to the Group prior to the end of the financial year and which remain unpaid as on the
reporting date. These are recognised at the contractual amounts and are settled as per agreed credit terms with vendors.

Trade payables are classified as current liabilities. The Group classifies its trade payables into:

- Dues to Micro, Small and Medium Enterprises (MSMEs), and

_ Dues to other than MSMEs, based on information available with the management and disclosures required under the Micro, Small and Medium
Enterprises Development Act, 2006 (“MSMED Act”).

\dentification of MSME status is based on confirmation from vendors and information available with the Group. Interest payable, if any, under the
provisions of the MSMED Act for delayed payments beyond the stipulated date, is recognised in the books only when such liability is ascertained and
accepted by the Group.

Taxation

The accounting treatment for the Income Tax in respect of the Group's income is based on the Accounting Standard on ‘Accounting for Taxes on Income’
(AS-22). The provision made for Income Tax in Accounts comprises both, the current tax and deferred tax. The tax rates and tax laws used to compute
the amount are those that are enacted or substantively enacted, at the reporting date.

Provision for Current Tax is made on the assessable Income Tax rate applicable to the relevant assessment year after considering various deductions
available under the Income Tax Act, 1961.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the current year and
reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date. Deferred income tax relating to items recognized directly in equity is recognized in equity and not in the consolidated statement of profit
and loss. Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences only
to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be
realized. In situations where the Group has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is
virtual certainty supported by convincing evidence that they can be realized against future taxable profits. The carrying amount of deferred tax
asset/liability is reviewed at each Consolidated Balance Sheet date and consequential adjustments are carried out.
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Earnings per share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period,
in accordance with AS-20. Diluted earnings per share is computed by dividing the consolidated profit after tax by the weighted average number of equity
shares considered for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares.

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value which is the average market
value of the outstanding shares. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date.
Dilutive potential equity shares are determined independently for each period presented.

Provisions and contingent liabilities

A provision is recognized if, as a result of a past event, the Group has a present legal obligation that is reasonably estimable, and it is probable that an
outflow of economic benefits will be required to settle the obligation. Provisions are not discounted to their present value and are determined based on
the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one
or more uncertain future events beyond the control of the Group or a present obligation that is not recognised because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot
be recognised because it cannot be measured reliably. The Group does not recognise a contingent liability but discloses its existence in the financial
statements.

Other expenses

Other expenses are recognised in the Consolidated Statement of Profit and Loss when the related goods or services are received or the liability is
incurred. These include administrative expenses, legal & professional fees, rent, repair maintenance and other operating expenses that are not directly
attributable to financing or investment activities. Expenses are recorded on an accrual basis unless otherwise stated.

Cash & cash equivalents

Cash and cash equivalents in balance sheet comprise of cash on hand, cash at banks and short term deposits with an original maturity of twelve months
or less which are subject to insignificant risk of changes in value. The Group considers all highly liquid investments with a remaining maturity at the date
of purchase of three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

Fixed Deposits with original maturity exceeding Twelve months are classified as non-current investments.

For the purpose of Cash Flow Statement, cash and cash equivalents consists of cash and bank balances reported under Current Assets.

Other assets & Other Liabilities
Other assets include non-financial and financial assets such as prepaid expense, security deposits, advances, input tax credit, TDS receivable etc. These
are recorded at cost or carrying value based on the nature of transaction.

Other liabilities include non-financial and financial liabilities such as employee payable, other expense payables, statutory liabilities, advances received
etc. These are recorded at there settlement value and are accrued when the obligation arises.

Segment reporting

The Group operates in two business segment and therefore, Accounting Standard 17 — “Segment Reporting” issued by the Institute of Chartered
Accountants of India is applicable to the Group. The Group upon till previous year provided Fraud and Risk Solutions to Banks and Financial Institutions.
During the year, Nityo Tech Private Limited was acquired with effect from September 27, 2024 which provides management consultancy and
management services. Accordingly the Group operates in product development and providing services.

Amalgamation in the nature of Purchase

An amalgamation in the nature of purchase is accounted for using the purchase method. The cost of an acquisition/ amalgamation is measured as the
aggregate of the consideration transferred, measured at fair value. Other aspects of accounting are as below:

e The assets and liabilities of the transferor Group are recognized at their fair values at the date of amalgamation. The reserves, whether capital «
revenue, of the transferor Group, except statutory reserves, are not recognized.

« Any excess consideration over the value of the net assets of the transferor Group acquired is recognized as goodwill. If the amount of the consideratic
is lower than the value of the net assets acquired, the difference is treated as capital reserve.

Goodwill
Goodwill is not subject to amortisation and is tested annually for impairment. Goodwill is carried at cost less accumulated
impairment losses.




Infini Systems Limited
(formerly known as Infini Systems Private Limited)
Notes to Consolidated financial statements for the year ended March 31, 2026

(X in lakhs, except for share data, and if otherwise stated)

Note 3: Share Capital

As at As at
No. of Shares | March 31,2026 | No. of Shares | March 31, 2025
Authorised share capital:
Equity Shares of X 10 each 250,000 25 250,000 25.00
250,000 25 250,000 25.00
Issued, subscribed and fully paid-up shares:
Equity Shares of X 10 each 164,642 16.46 157,732 15.77
Total 164,642 16.46 157,732 15.77
(a) Reconciliation of equity shares
As at As at
No. of Shares | March 31,2026 | No.of Shares | March 31, 2025
Outstanding at the beginning of the year 157,732 15.77 99,551 9.96
Shares issued during the year 6,910 0.69 58,181 5.82
Qutstanding at the end of the year 164,642 16.46 157,732 15.77
Note-:

During the year, the Company has issued 6,910 number of equity shares by way of a rights issue to the existing shareholders of the Company.
Total amount raised through this rights issue has been appropriately recorded in the share capital and securities premium accounts in the financial
statements for the year ended. The details of shares issued are as follows:

D No. of Issue price Face Value Securities
ate of issue
shares issued per share (InX) | per share (In X) Premium
03.05.2025 1,168 40,508 10.00 40,498.00
04.06.2025 1,732 40,508 10.00 40,498.00
18.06.2025 92 40,508 10.00 40,498.00
04.09.2025 246 40,508 10.00 40,498.00
12.09.2025 496 40,508 10.00 40,498.00
23.09.2025 492 40,508 10.00 40,498.00
06.11.2025 409 40,508 10.00 40,498.00
25.11.2025 353 40,508 10.00 40,498.00
05.12.2025 87 40,508 10.00 40,498.00
16.12.2025 196 40,508 10.00 40,498.00
18.12.2025 370 40,508 10.00 40,498.00
24.12.2025 310 40,508 10.00 40,498.00
09.01.2026 142 40,508 10.00 40,498.00
27.01.2026 437 40,508 10.00 40,498.00
06.02.2026 248 40,508 10.00 40,498.00
28.02.2026 132 40,508 10.00 40,498.00

(b) Terms/rights attached to equity shares
The company has only one class of equity shares having a par value of % 10/- each. Each holder of equity shares is entitled to one vote per share. In
the event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the Company, after distribution
of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(c)

Shares held by Holding Company and details of shareholders holding more than 5% shares in the company

As at March 31, 2026 As at March 31, 2025
No of Shares % of holding No of Shares % of holding
Veefin Solutions Limited 50,763 30.83% 50,763 32.18%
Nityo Infotech Services Pte. Ltd. 36,502 22.17% 36,502 23.14%
Raja Debnath 34,331 20.85% 34,331 21.77%
Gautam Udani 7,174 4.36% 7,174 4.55%

(d

=l

Shares held by its holding company or its ultimate holding company including shares held by or by subsidiaries or associates of the holding
As at March 31, 2026, Veefin Solutions Limited ("the Holding Company") holds 50,763 shares of 2 10 each in the Company (As at March 31, 2025 :5(




Infini Systems Limited
(formerly known as Infini Systems Private Limited)

Notes to Consolidated financial statements for the year ended March 31, 2026

(X in lakhs, except for share data, and if otherwise stated)

(e) Shares held by promoter as at 31 March 2026 and 31 March 2025:

As at March 31, 2026 As at March 31, 2025
Promoter name No of Shares % of holding i Charfge gy No of Shares % of holding % Charfge of
holding holding
Veefin Solutions Limited 50,763 30.83% -1.35% 50,763 32.18% 0.00%
Raja Debnath 34,331 20.85% -0.91% 34,331 21.77% -61.01%
Gautam Udani 7,174 4.36% -0.19% 7,174 4.55% -12.97%

(f) Aggregate number of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date:
During the year ended March 31, 2026, the Company issued 30 and 28 fully paid-up equity shares of 10 each at a premium of 240,498 per share to Ms.

Forum Doshi and Ms. Meena Doshi, respectively, towards settlement of professional fees payable.

During the previous year ended March 31, 2025, the Company issued 36,502 equity shares of X 10 each, fully paid up, at a premium of % 30,126 to the
shareholders of Nityo Tech Pvt. Ltd., as partial consideration for acquisition of 100% shareholding in Nityo Tech Pvt. Ltd. in accordance with the terms of

Note 4: Reserves and Surplus
(a) Balance as at end of the year

For the year ended

March 31, 2026] March 31, 2025
Securities Premium
Balance at the beginning of the year 17,948.39 28.61
Add: Issue of shares during the 6,798.79 17,919.78
Balance at the end of the year 24,747.18 17,948.39
Capital Contribution for Share Based Payments
Balance at the beginning of the year 17.55 -
Add : ESOP compensation expense 289.76 17,55
Balance at the end of the year 307.31 17.55
Foreign currency translation reserve
Balance at the beginning of the year (19.81) 6.47
Addition during the year 7:37 (26.28)
Balance at the end of the year (12.44) (19.81)
Retained Earnings
Balance at the beginning of the year 586.93 228.03
Add : Profit for the year 989.17 358.90
Balance at the end of the year 1,576.10 586.93
Total Reserve & Surplus 26,618.15 18,533.06

Note 5: Minority interest
| For the year ended

March 31, 2026] March 31, 2025
Balance at the beginning of the year - -
Add: Addtions due to Business Acquisitions during the year 4,546.90 -
Add: Changes during the year 0.18 -
Add : Profit for the year 695.35 -
Balance at the end of the year 5,242.44 -




Infini Systems Limited

(formerly known as Infini Systems Private Limited)

Notes to Consolidated financial statements for the year ended March 31, 2026
(Xin lakhs, except for share data, and if otherwise stated)

Note 13 (i): Property Plant and equipment

E Computers Furniture & Office Motor Server Total

Particulars i i
fixtures equipment vehicles

Gross carrying amount
Balance as at April 1, 2024 13.51 15.84 3.43 - 10.56 43.34
Additions due to Business Acquisition 7.81 - - - - 7.81
Additions during the year 47.04 2.69 0.53 56.23 - 106.49
Disposals during the year - s = = = 3
Balance as at March 31, 2025 68.36 18.53 3.96 56.23 10.56 157.64
Additions due to Business Acquisition 94.22 130.23 60.40 34.23 - 319.08
Additions during the year 51.00 15.95 4.97 = o 71.92
Disposals during the year - (15.73) (4.65) (6.56) - (26.94)
Balance as at March 31, 2026 213.58 148.98 64.68 83.90 10.56 521.70
Accumulated Depreciation
Balance as at April 1, 2024 8.46 3.96 1.72 - 7.39 21.53
Additions due to Business Acquisition 0.81 - = = 8 0.81
Depreciation charge for the year 15.92 1.33 0.67 8.76 1.76 28.44
Disposals during the year - - - - - -
Balance as at March 31, 2025 25.19 5.29 2.39 8.76 9.15 50.78
Additions due to Business Acquisition 14.85 6.97 4.15 - - 25.97
Depreciation charge for the year 79.76 29.46 18.28 26.74 & 154.24
Disposals during the year - - - (3.28) - (3.28)
Balance as at March 31, 2026 119.80 41.71 24.82 32.23 9.15 227.71
Foreign Currency Translation Reserve
Balance as at March 31, 2025 (0.92) (2.33) (0.32) - (0.57) (4.14)
Balance as at March 31, 2026 (0.74) {1.72) (0.25) - (0.46) (3.18)
Carrying amount
Balance as at March 31, 2026 93.04 105.54 39.60 51.67 0.95 290.81
Balance as at March 31, 2025 42.25 10.91 1.25 47.47 0.84 102.72
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Note 13 (ii): Intangible assets

Particulars Software Web Portal Total

Gross carrying amount

Balance as at April 1, 2024 114.93 75.56 190.49
Additions due to Business Acquisition 9.78 - 9.78
Additions during the year 6.54 - 6.54
Disposals during the year (2.46) (59.43) (61.89)
Balance as at March 31, 2025 128.79 16.13 144.92
Additions due to Business Acquisition 1,021.03 - 1,021.03
Additions during the year 2,761.27 - 2,761.27
Disposals during the year - - -
Balance as at March 31, 2026 3,911.09 16.13 3,927.22
Accumulated Amortisation

Balance as at April 1, 2024 13.35 45.34 58.69
Additions due to Business Acquisition -
Amortization charged during the year 7.85 5.37 13:22
Disposals during the year - (35.66) (35.66)
Balance as at March 31, 2025 21.20 15.05 36.25
Additions due to Business Acquisition 8.57 - 8.57
Amortization charged during the year 193.33 - 193.33
Disposals during the year - - -
Balance as at March 31, 2026 223.10 15.05 238.15
Foreign Currency Translation Reserve

Balance as at March 31, 2025 (19.78) (1.08) (20.86)
Balance as at March 31, 2026 (13.70) (1.08) (14.78)
Net carrying amount as

Balance as at March 31, 2026 3,674.29 (0.00) 3,674.29
Balance as at March 31, 2025 87.81 - 87.81
Note 13 (iii): Intangible assets under development

Particulars Amount

Gross carrying amount

Balance as at April 1, 2024 -

Add: Additions due to Business Acquisition .

Add: Expense Capitalised during the year 1,042.05

Less: Transferred to Intangible Assets -

Balance as at March 31, 2025 1,042.05

Add: Additions due to Business Acquisition -

Add: Expense Capitalised during the year 989.67

Less: Transferred to Intangible Assets (1,042.05)

Balance as at March 31, 2026 989.67

Intangible assets under development ageing schedu

le for the year ended March 31, 2026 is as follows:

Intangible asset under development Amount in intangible asset under development for a period of

Less than 1 year 1-2 Years 2-3 Years Wigee thian 8 Total
Particulars Years
Project in Process 989.67 - - 990
Intangible assets under development ageing schedule for the year ended March 31, 2025 is as follows:
Intangible asset under development Amount in intangible asset under development for a period of

More than

Less than 1 year 1-2 Years 2-3 Years pres 3 Total
Particulars Years
Project in Process 1,042.05 - - - 1,042.05

Ve o
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Note 14: Goodwill on Consolidation

Particulars As at
March 31, 2026 March 31, 2025
Opening Balance 14,536.70 -
Add: Acquisitions during the year 15,298.02 14,536.70
Total 29,834.72 14,536.70
Note 15: Long Term Loans & Advances
Particulars pe
March 31, 2026 March 31, 2025
Loans to related parties 138.15 103.92
Loans to others 7.50 19.70
Total 145.65 123.62

(i) As at March 31, 2026, long-term loans & advances due from directors or other officers of the company or any of them either severally or jointly with any other person or
debts due by firms or private companies respectively in which any director is a partner or a director or a member is Nil (As at March 31, 2025 : Nil).
(ii) Loans to related parties will be utilised by the respective related parties for their principal business purpose.

Note 16: Other Non-Current Assets

Particulars Asat
March 31, 2026 March 31, 2025
Security Deposits 271.40 46.64
Fixed Deposits 2,986.42 R
Other Deposits 116.14
Total 3,373.96 46.64
Notel7 Current Investments
Particulars s &
March 31, 2026 March 31, 2025
Investment in Mutual Fund 213.45 341
Total 213.45 3.11
Particulars March 31, 2026 March 31, 2025
Aggregate amount of unquoted investments 213.45 311
Aggregate amount of unquoted investments -
Aggregate amount of impairment in value of investments -
Note 18: Trade Receivables
As at
iy March 31, 2026 | _March 31, 2025
Trade Receivables 9,294.76 2,059.61
Doubtful - 11.48
Total 9,294.76 2,071.09
(a) Break-up for security details: March 31, 2026 March 31, 2025
Trade receivables considered good, secured
Trade receivables considered good, unsecured 9,294.76 2,059.61
Trade receivables which have significant increase in credit risk - -
Trade receivables - credit impaired -
Less: Allowance for Credit loss - -
9,294.76 2,059.61
Trade receivable ageing schedule for the year ended as on 31 March , 2026
Outstanding for following periods from due date of Payment
Particulars Not Due Less than 6 | 6 Months to| 1-2 Years | 2-3 Years | More than 3 Year Total
Months 1 year
Undisputed trade receivables- considered good - 5,559.09 2,240.04 | 1,289.61 178.76 27.26 9,294.76
Undisputed trade receivables- credit impaired - - - - - -
Disputed trade receivable - Considered good - - - -
Disputed trade receivable - credit impaired - - - - - - -
- 5,559.09 2,240.04 | 1,289.61 178.76 27.26 9,294.76
Less: Loss allowance g
Total Trade Receivables 9,294.76
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Trade receivable ageing schedule for the year ended as on 31 March , 2025

Outstanding for following periods from due date of Payment
Particulars Not Due Lessthan 6 | 6 Months to| 1-2 Years | 2-3 Years | More than 3 Year Total
Months 1 year
Undisputed trade receivables- considered good - 59.09 1,999.25 - 1.26 - 2,059.61
Undisputed trade receivables- credit impaired - - = = = 11.48 11.48
Disputed trade receivable - Considered good - - - - = - 2
Disputed trade receivable - credit impaired - - - 5 - 5 .
- 59.09 1,999.25 - 1.26 11.48 2,071.09
Less: Loss allowance B
Total Trade Receivables 2,071.09
Note 19: Cash and cash equivalents
Particulars As at
March 31, 2026 March 31, 2025
Cash on hand
Cash in Hand 16.43 15.66
Balance with banks
In Current Account 404.35 1,684.95
Other Bank Balances 0.89 5
Fixed Deposits with original maturity of less than three months 0.42 -
Total 422.09 1,700.61
Note 20: Short-term loans & advances
Particulars Ll
March 31, 2026 March 31, 2025
Advances to others 278.76 36.91
Advances to employee 21.15 29.17
Total 299.91 66.08
Note 21: Other current assets
§ As at
L etiouiee March 31,2026 | March 31, 2025
Interest receivable on Fixed deposit 56.80 -
Balance with GST Authorities 144.92 110.07
Prepaid Expenses* 49.51 90.07
TDS Receivable 1,23915 194.39
Unbilled Revenue 1,536.99 -
Other Current Assets 130.92 0.14
Total 3,158.29 394.67

*The majority of prepaid expenses pertains to the events that will take place in the FY 2026-27.
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Note 22: Revenue from operations

For the year ended

Particulars
March 31, 2026 March 31, 2025
Sales 23,374.75 3,304.14
Total 23,374.75 3,304.14
Note 23: Other income
Particulars For the year ended
March 31, 2026 March 31, 2025
Sundry balance written off - 13.94
Interest Income on Loans 2.31 3.62
Interest Income on Fixed Deposit 133.53 -
Interest on income tax refund 25.13 -
Gain on sale of investments 65.54 3.01
Foreign Exchange Gain 436.09 -
Other Income 3.47 -
Total 666.07 20.57
Note 24: Cost of Service Rendered
For the year ended
Particulars
March 31, 2026 March 31, 2025
Server Charges 40.28 1.03
Software packages 965.96 -
Cost of Service Rendered 9,340.10 709.90
Total 10,346.34 710.93
Note 26: Employee's Benefit Expenses
Pt vt For the year ended
" March 31, 2026 March 31, 2025
Salary 6,644.09 1,813.46
Contribution to PF and Other Funds 56.52 18.05
Staff welfare Expense 17.33 5.87
Gratuity 41.32 11.20
Insurance 58.32 1.88
Share Based payment to Employees 3.84 1.51
Total 6,821.42 1,851.97
Note 27: Finance cost
Baiiculads For the year ended
cular
it March 31, 2026 March 31, 2025
Interest on borrowings 909.13 25.38
Other Borrowing Cost 118.66 0.04
Total 1,027.79 25.42

Note 28: Depreciation and Amortization Expenses

Particulars

For the year ended

March 31, 2026 March 31, 2025
Depreciation on tangible assets 154.24 28.44
Amortisation on intangible assets 193.17 13.22
Total 347.41 41.66
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Note 29: Other Expenses

For the year ended
Particulars
March 31, 2026 March 31, 2025
Write off of fixed assets - 25.94
Sundry balance written off 5.60 -
Bank Charges 12.20 L1
Demat and Depository Charges 1.01 1.30
Foreign Exchange Loss - 13.75
Legal & Professional fees 1,306.59 53.19
Office & Admin Charges 131.83 6.95
Rates & Taxes 37.17 4.12
Registration and Stamp Duty 1.47 1.03
Rent Expense 436.89 70.68
Repair and Maintenance 29.54 0.07
Sales & Marketing Expenses 406.52 1.60
Membership and Subscription fees 43.51 -
Brokerage fees 22.54 3.80
Audit Fees 17.65 14.08
Preliminary Expenses 0.04 -
Donation 9.09 22.65
CSR Expenses 26.96 -
Travelling and Conveyance 76.03 12.80
Other Expenses 190.48 -
Total 2,755.12 233.67
(a) Auditors Remuneration
Barioitels For the year ended
March 31, 2026 March 31, 2025
As auditor
As auditors- Statutory & Tax audit 17.65 14.08
Total 17.65 14.08
(b) CSR Expenses
Bl s For the year ended
March 31, 2026 March 31, 2025
1. Amount Required to be spent by the Company 26.78 -
2. Amount of expenditure incurred 26.96 =
3. (Excess) / Shortfall at the end of the year (0.18) -
Note 30: Earnings Per Share (EPS)
articalars For the year ended
March 31, 2026 March 31, 2025
Basic and diluted earnings per share
Net profit attributable to the equity shareholders of the Group 989.17 358.90
Weighted Average number of equity shares used as denominator for calculating for Basic EPS 161,666 126,653
Weighted Average number of equity shares used as denominator for calculating for Diluted EPS 161,666 126,653
Basic earnings per share (in Rupees) 611.86 283.37
Diluted Earning per share (in Rupees) 611.86 283.37
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31 Related Party Disclosures

(a) List of related parties where control exists and also other Related Parties with whom transactions have taken place and relationships:

Name of the related party

Nature of Relationship

Veefin Solutions Limited

Holding company (w.e.f. 12th August, 2024)

Chain Fintech Solutions Limited

Subsidiary Company

Nityo Tech Private Limited

Subsidiary Company

White Rivers Media Solutions Private Limited

Subsidiary Company

FE Ventures Private Limited

Fellow Subsidiaries

GlobeTF Solutions Limited (formerly known as GlobeTF Solutions Private Limited)

Fellow Subsidiaries

Idvee Digital Labs Private Limited

Fellow Subsidiaries

Estorifi Solutions Limited (formerly known as Estorifi Solutions Private Limited)

Fellow Subsidiaries

Veefin Capital Private Limited

Fellow Subsidiaries

Gautam Udani Director
Raja Debnath Director
Payal Maisheri Director

Ruchita Udani

Relative of KMP

(b) Related Party Transactions during the year:

The following table provides the total amount of transactions that have been entered into with related parties:

1) For the year ended March 31, 2026

Relatives of
Key Key
Holdin, Fellow Management
Nature of Transactions € Subsidiaries e & Management Total
Company Subsidiaries | Personnel
(KMP) Personnel
(KMP)

(a) Transactions during the year
(i) Sale of services

Estorifi Solutions Limited - - 1:3% - - 1.37

Veefin Capital Private limited - - 0.06 - - 0.06
(i) Purchase of Services

Veefin Solutions Limited - - 3.19 - - 3.19

Estorifi Solutions Limited - - - - - -
(iii) Interest expense

Veefin Solutions Limited 238.59 - - - - 238.59

Idvee Digital Labs Private Limited - - 3.05 2 - 3.05

GlobeTF Solutions Limited - - 17.66 - - 17.66

Estorifi Solutions Limited - - 5.90 - - 5.90
(iv) Interest Income

Veefin Capital Private Limited - - 1.21 - - 121
(vi) Proceeds / (Repayment of) Borrowings (net)

Veefin Solutions Limited 3,594.98 - - - - 3,594.98

GlobeTF Solutions Limited - - (512.84) - - (512.84)

Estorifi Solutions Limited - - 125.50 - - 125.50
(vii) Repayment / (Disbursement) of Loans (net)

Veefin Capital Private Limited - - (87.98) - - (87.98)
(ix) Remuneration paid

Ruchita Udani s - . - 23.00 23.00
/<Y
[




(b) Balances outstanding at the end of the year

(i) Long Term Borrowings
Veefin Solutions Limited

3,874.12 - - - - 3,874.12

GIobeTf Splutlons Llrnlted o - - (257.02) - - (257.02)

|dve§ plgntal‘Labs I?nyate Limited - - 35.81 - = 35.81

Estorifi Solutions Limited 4 . 124.42 : } 124.42

Gautam Udani . - 538 ) ; 538
(ii) Long-term loans and advances

Veefin Capital Private Limited : « 8.18 - - 8.18
(iii) Trade Payables

Estorifi Solutions Limited 5 . 4.17 - 5 4.17
(iv) Trade Receivables

Estorifi Solutions Limited - = 1.26 - s 1.26

Carebox Healthcare Solution LLP - - 2.60 - - 2.60

Veefin Capital Private limited . i 0.06 - 2 0.06
1) For the year ended March 31, 2025

Relatives of
i Key
Holdin F M
Nature of Transactions & Subsidiaries ellc.aw ATAEers Management Total
Company Subsidiaries | Personnel
(KMP) Personnel
(KMP)

(a) Transactions during the year
(i) Expenditure on Business Support Services

Veefin Solutions Limited 4.09 - - - - 4.09
(ii) Services availed for Intangible Asset under
development

Veefin Solutions Limited 36.82 - - - - 36.82

Estorifi Solutions Limited - - 80.00 - - 80.00
(iii) Interest expense

Veefin Solutions Limited 5.27 - - - - 5:27

Idvee Digital Labs Private Limited - - 3.07 - - 3.07

GlobeTF Solutions Limited - - 9.08 - - 9.08
(iv) Interest Income

Nityo Tech Private limited - 13.27 - - - 13.27

Veefin Capital Private Limited - - 2.52 - - 2.52

Estorifi Solutions Limited - - 0.48 - - 0.48
(v) Sale of Services

GlobeTF Solutions Limited - - 40.00 - - 40.00
(v) Capital Contribution for Share Based Payments

Veefin Solutions Limited 17.55 - - - - 17.55
(vi) Proceeds / (Repayment of) Borrowings (net)

Veefin Solutions Limited 31.65 - - - - 31.65

GlobeTF Solutions Limited = - 238.17 - - 238.17

|dvee Digital Labs Private Limited - - 2.76 - - 2.76
(vii) Repayment / (Disbursement) of Loans (net)

Nityo Tech Private Limited - (393.03) - - - (393.03)

Estorifi Solutions Limited - - (6.98) - - (6.98)

Veefin Capital Private Limited - - (94.95) - - (94.95)



(viii) Acquistion of Subsidiary
Nityo Tech Private Limited

(ix) Remuneration paid
Ruchita Udani

(x) Purchase of Laptops
Veefin Solutions Limited

(b) Balances outstanding at the end of the year

(i) Non-Current Investments
Nityo Tech Private Limited
Chain Fintech Solutions Limited

(ii) Long Term Borrowings
Veefin Solutions Limited
GlobeTF Solutions Limited
Idvee Digital Labs Private Limited
Gautam Udani

(iii) Long-term loans and advances
Nityo Tech Private Limited
Estorifi Solutions Limited
Veefin Capital Private Limited

(iv) Trade Payables
Estorifi Solutions Limited

(v) Trade Receivables
GlobeTF Solutions Limited

(vi) Salary Payable
Ruchita Udani

10.15

15,000.29

15,000.29
0.88

238.17
32.76

6.98

94.95

92.80

46.40

9.90

0.87

15,000.29

10,15

15,000.29
0.88

40.56
238.17
32.76
5.38

393.03
6.98
94.95

92.80

46.40

0.87
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32 Employee Benefits

Defined Contribution Plan

The Company’s contribution to provident fund In accordance with the Employee’s Provident Fund and Miscellaneous Provisions Act, 1952 and
Labour welfare fund (LWF) are considered as defined contribution plans and are charged as an expense in the Statement of Profit and Loss as
they fall due based on the amount of contribution required to be made.

Defined Benefit Plan

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. Under the gratuity plan, every
employee who has completed atleast five years of service is eligible. The plan provides for a lump-sum payment to eligible employees at
retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary payable for each
completed year of service. The Company does not make any contributions to gratuity funds and the plan is unfunded. The Company accounts
for the liability for gratuity benefits payable in the future based on an actuarial valuation.

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and the funded status
and amounts recognized in the balance sheet for the respective plans.

A Defined Contribution Plan

Parsiculars For the year ended For the year ended
March 31, 2026 March 31, 2025
Contribution to Provident fund 53.69 15.34
Contribution to Employee's State insurance Corporation 1.33 0.50
Contribution to Labour Welfare Fund 1.50 0.79
Total 56.52 16.63
B Defined Benefit Plan

Gratuity

a) Net liability/(assets) recognised in balance sheet
Particulars As at March 31, 2026 As at March 31, 2025
Present Value of Obligation 12.80 7.12
Less: Fair Value of plan assets - -
Net liability recognised in balance sheet 12.80 2.42
Bifurcation of net liability in balance sheet
Particulars As at March 31, 2026 As at March 31, 2025
Long term Provision 12.77 7:.41
Short term Provision 0.03 0.01
Total 12.80 7.12

b) Reconciliation of defined benefit obligation

. For the year ended For the year ended

o March 31, 2026 March 31, 2025
Opening Defined Benefit Obligation 7.12 -
Current Service Cost 10.07 3.67
Interest Cost 0.48 0.07
Past Service Cost - Vested Benefit Incurred During the Period 0.09
Transfer in/(out) obligation - 1.65
Actuarial Loss/(Gain) on obligations (4.95) 1.73
Closing Defined Benefit Obligation 12.80 742
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c)

d

el

e)

Reconciliation of plan assets
: For the year ended For the year ended
Farticiln March 31, 2026 March 31, 2025
Opening Plan assets at the beginning of the year - -
Expected return on plan assets - -
Benefits Paid - =
Actuarial Loss/Gain - -
Closing Plan assets at the end of the year -
The Component of amounts recognised in the Statement of Profit and loss
Particiilacs For the year ended For the year ended
March 31, 2026 March 31, 2025
Opening Net Liability (as per previous year Report) 7.12 -
Expense Recognized in Statement of Profit or Loss 0.26 0.58
Expense Capitalised as Assets 5.42 4.89
Net Liability/(Asset) Transfer In - 1.64
Net Costs 12.80 7.12
Assumptions used to determine the benefit obligations
barticaline For the year ended For the year ended
March 31, 2026 March 31, 2025
Rate of Discounting 7.16% p.a 6.72% p.a.
Rate of Salary Increase 7.00% p.a. 7.00% p.a.
Expected rate of return on Plan assets N.A. N.A.
Retirement Age 58 years 58 years

Mortality Rate

Indian Assured Lives
Mortality (2012-14)
Ultimate

Indian Assured Lives
Mortality (2012-14)
Ultimate
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33 Employee stock option plans

The company provides share-based payment schemes to its employees. The eligible employees of the Company have been granted stock options
under the "Veefin Solutions Private Limited - Employee Stock Option Plan, 2023" ("ESOP Plan") operated and managed by Veefin Solutions Limited
("Holding Company"). According to the Scheme, option has been granted to eligible employees of the Company which are to be vested from time
to time. Under this plan, holders of the vested options are entitled to purchase shares of the holding company at the exercise price of the shares
determined at the respective date of grant of options

The Company have 'Infini- Employee Stock Option Plan, 2024' for Equity Settled Share Based Payment Transaction, under which options have been
granted to eligible employees to be vested from time to time.

The Company has established share option plans that entitle the employees of the Company and its subsidiary companies to purchase the shares
of the Company. Under these plans, holders of the vested options are entitled to purchase shares at the exercise price of the shares determined at
the respective date of grant of options.

The key terms and conditions related to vesting of grants under these plans are continued employment with the company and in some cases non

market performance condition to be satisfied from date of grant of options till the date of vesting; all options are to be settled by delivery of
shares.

The cost of stock options granted under "the ESOP Plan" have been recognised as group share based payments transaction (equity settled) in
accordance with 'Guidance Note on Accounting for Share-based Payments (Revised 2020)". In terms of the aforesaid arrangement, the Company
accounts for the cost of the fair value of options granted to the eligible employees as employee benefits expense with a corresponding increase in
'Capital contribution for share based payments' under 'Reserves and Surplus'.

Table Shows Nature and characteristics of ESOPs Granted During the year:

Particulass ESOP PLAN 2024 ESOP PLAN 2023
FY 2025-26 FY 2024-25 FY 2025-26 FY 2024-25
01 Apr 2025; 28 July 2025; | 27 May 2024; 23 July 2024;
EEIRE 1-Apr-25 e 17 Oct 2025; 13 Jan 2026 | 22 Oct 2024; 06 Jan 2025
Vesting requirement 1Year to 4 Years NA 1 Year to 4 Years 1 Yearto 4 Years
100% on Vesting date for 100% on Vesting date for 100% on Vesting date for
NA some ESOPs and custom some ESOPs and 25% each
" ’ S vesting ratio for some cases year for some ESOPs
Vesting ratio
Method of settlement Equity Settled NA Equity Settled Equity Settled
Fair Value Method (Black NA Fair Value Method (Black Fair Value Method (Black
Accounting Method Scholes) Scholes) Scholes)
The details of activity under the ESOP Plan are summarized below:
1.ESOP PLAN 2024
y As at March 31, 2026 As at March 31, 2025
Particulars
No. of options WAEP* (X) No. of options WAEP* (%)
Outstanding at the beginning of the i )
year . _
On transfer of employees from ) )
Holding Company 10 -
Granted during the year 2,173 10 - -
Forfeited during the year - 10 - -
Exercised during the year - N.A. - -
Outstanding at the end of the year 2,173 10 - -
Exercisable at the end of the year - - - -

*WAEP stands for Weighted average exercise price




2.ESOP PLAN 2023

As at March 31, 2026 As at March 31, 2025
Particulars
No. of options WAEP* (X) No. of options WAEP* (X)
i inni f th
Outstanding at the beginning of the 31,615
year -
On tr.ansfer of employees from (550) 13,444
Holding Company 10 10
Granted during the year 15,707 10 19,461 10
Forfeited during the year (8,154) 10 (1,290) 10
Exercised during the year - N.A. - N.A.
QOutstanding at the end of the year 38,618 10 31,615 10

Exercisable at the end of the year

*WAEP stands for Weighted average exercise price

The Black Scholes valuation model has been used for computing the weighted average fair value considering the following inputs:

ESOP PLAN 2024 ESOP PLAN 2023
Particulars
As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025

Expected volatility 50% NA 50% 50%
Risk-free interest rate 6.54% - 6.55% NA 5.60% - 6.55% 6.66% - 7.14%
Weighted average share price () 40,499.75 NA 285.42 478.30

10.00 NA 10.00 10.00
Exercise price (%)
Expected time to exercise shares Immediately after Vesting Immediately after Vesting|  Immediately after Vesting|  Immediately after Vesting

Table showing movement of ESOPs outstanding at the end of the reporting period

1.ESOP PLAN 2024 (X in lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
Opening Balance - -
Share Based payment to Employees (ESOP) capitalised during the year 15.34 -
Share Based payment to Employees (ESOP) recognised during the year in Statement of Profit 0.95 -
Closing Balance (Refer Note No. 4(B) - Capital Contribution for Share Based Payments) 16.30 -
2.ESOP PLAN 2023

Particulars As at March 31, 2026 As at March 31, 2025
Opening Balance 17.55 -
Share Based payment to Employees (ESOP) capitalised during the year 270.57 16.05
Share Based payment to Employees (ESOP) recognised during the year in Statement of Profit 2.89 1.50
Closing Balance - Capital Contribution for Share Based Payments) 291.01 17.55
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(ii)

(i)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

Additional Regulatory Information

Details of Benami Property held

The Group do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

Wilful Defaulter
The Group has not been declared as a wilful Defaulter by any Financial Institution or bank as at the date of Balance Sheet.

Whistleblower Policy
The Whistleblower Policy is not applicable to the Company, as the relevant regulatory thresholds have not been met.

Relationship with Struck off Companies
The Group did not have any transactions with companies struck off.

Registration of charges or satisfaction with Registrar of Companies (ROC)
The Group has no pending charges or satisfaction which are yet to be registered with the ROC beyond the Statutory period.

Compliance with number of layers of companies
The Group has complied with the provision of the number of layers prescribed under clause (87) of section 2 of the Act
read with the Companies (Restriction on number of Layers) Rules, 2017. Details of the Subsidiaries as follows:

Closing Balance as
Name of the Subsidiary Company No. of Shares | on March 31, 2026

(Rs in Lakhs)
Chain Fintech Solutions Limited 10,000 0.88
Nityo Tech Private Limited 100,000 15,000.29
White Rivers Media Private Limited 4,513 10,432.40
Total 25,433.57

Compliance with approved Scheme(s) of Arrangements
There are no Schemes of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237
of the Companies Act, 2013.

Discrepancy in utilization of borrowings
The Group has used the borrowings from banks and financial institutions for the specific purpose for which it was taken
at the balance sheet date. There are no discrepancy in utilisation of borrowings.

Utilisation of Borrowed funds and share premium:

(A) The Group has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to
any other person(s) or entity(ies), including foreign entities (Intermediaries).

(B) the Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party).

The Group have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the
understanding that the intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate
Beneficiaries); or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The Group have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Group shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or;

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed income
The Group has no transaction that is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).




(xi) Details of Crypto Currency or Virtual Currency
The Group has not traded or invested in Crypto currency or Virtual Currency.

(xii) Title deeds of Immovable Property not held in the name of the Company
The Group does not have any immovable

(xiii) Revaluation of Property, Plant and Equipment
The Group has not revalued any Property, Plant and Equipment during the year

xiv) Approval of Financial Statements
The Consolidated financial statements were approved for issue by the Board of Directors on May 13, 2026.

The figures for the corresponding previous years have been regrouped / reclassified wherever necessary, to make them comparable.

As per our report of even date attached For and on behalf of Board of Directors
For ADV & Associates Infini Systems Limited
Chartered Accountants CIN: U72300MH2010PLC205096
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