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INDEPENDENT AUDITOR’S REPORT

To The Members of IDVEE DIGITAL LABS PRIVATE LIMITED

Report on the Audit of Financial Statements:

Opinion

We have audited the accompanying financial statements of IDVEE DIGITAL LABS
PRIVATE LIMITED (“the Company”’), which comprise the Balance Sheet as at March
31, 2025, the Statement of Profit and Loss, the Statement of Cash Flows for the year

ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, it’s Loss and its cash flows for the year
ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in the audit of the standalone financial statements for the year ended March
31, 2025. These matters were addressed in the context of our audit of the Standalone
financial statements as a whole and in forming our opinion thereon and we do not
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provide a separate opinion on these matters. We have determined that there are no key
audit matters to communicate in our report.

Information Other than the standalone financial statements and Auditor’s Report
Thereon

The Company’s Management and Board of Directors are responsible for the preparation
of the other information. The other information comprises the information included in
the Management Discussion and Analysis, Board’s Report including Annexure to
Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report on in this regard.

Management’s Responsibility for the standalone financial statements

The Company’s Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standards
and other accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, red with rule made thereunder and
relevant provisions of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.



In preparing the financial statements, Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Management and Board of Directors are responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone financial statements or, if such disclosures are



inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the Standalone financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication. |

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books
of account.

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with the
rules made thereunder and the relevant provisions of the Act.




e)

2)

h)

On the basis of the written representations received from the directors as on
March 31, 2025, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2025, from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference
to financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to
standalone financial statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197
of the Act.

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact
on its standalone financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts as such the question of commenting on any material
foreseeable losses thereon does not arise.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the company.

iv. (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;




vi.

(b) The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and
(i1) of rule 11(e) as provided under (a) and (b) above contain any material
misstatement.

The company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has
used accounting software for maintaining its books of account for the
financial year ended March 31, 2025, which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail
feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail
as per the statutory requirements for record retention is not applicable for
the financial year ended March 31, 2025.



2+ As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™)
issued by the Central Government in terms of Section 143(11) of the Act, we
give in “Annexure B” a statement on the matters specified in paragraphs 3 and 4
of the Order.

For ADV& Associates
Chartered Accountants
FRN:128045W

CA Vijay Jaju
Partner

M no. 613332
UDIN: 25613332BMLEPP7506
Date: 28/04/2025

Place: Mumbai




Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of IDVEE DIGITAL LABS
PRIVATE LIMITED of even date)

Report on the Internal Financial Controls with reference to standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act.

We have audited the internal financial controls over financial reporting of IDVEE
DIGITAL LABS PRIVATE LIMITED (“the Company”) as of March 31, 2025, in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with
reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (ICAI) and the Standards on Auditing prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to standalone financial
statements was established and maintained and if such controls operated effectively in
all material respects.



Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the standalone financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Company.

Meaning of Internal Financial with reference to the financial statement

A company’s internal financial control with reference to standalone statement is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control
with reference to standalone financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Limitations of Internal Financial Controls with reference to the financial
statement

Because of the inherent limitations of internal financial controls with reference to
standalone financial statement, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to standalone financial statement to future periods are subject to
the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to standalone financial statement and such internal
financial controls with reference to standalone financial statement were operating
effectively as at March 31, 2025, based on the internal control with reference to
standalone financial statement criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL

For ADV& Associates
Chartered Accountants
FRN:128045W

N

CA Vijdy Yaju VR
Partner Fil: 128045
M no. 613332

UDIN: 25613332BMLEPP7506
Date: 28/04/2025

Place: Mumbai
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of IDVEE DIGITAL LABS
PRIVATE LIMITED of even date)

1) In case of the Company’s Property, Plant and Equipment’s and Intangible Assets:

(a)

(b)

()

(d)

1. According to the information and explanations given to us, the Company
has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

2. The Company has maintained proper records showing full particulars of
intangible assets.

The Fixed Assets have been physically verified by the management in a
phased manner which, in our opinion, is reasonable having regard to the
size of the company and nature of its assets. Pursuant to the program, a
portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the book’s records
and the physical fixed assets have been noticed.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company does not
have any immovable property. Accordingly, the requirements under
paragraph 3(i)(c) of the Order are not applicable to the Company

The Company has not revalued any of its Property, Plant and Equipment
and intangible assets during the year.

No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2025, for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

2) The Company does not have any inventory and no working capital limits in excess

3)

of five crore rupees (at any point of time during the year), in aggregate, from banks
or financial institutions on the basis of security of current assets. Accordingly, the
provisions of clause 3(ii) of the Order are not applicable.

During the year the Company has not provided any guarantee or Security &
investment, but made provided loans or advances in natures of loans, secured or
unsecured to Companies, firms, Limited Liability Partnerships or other parties:

(a) (1) During the year the company has provided loans or provided advances

in the nature of loans, or stood guarantee, or provided security to any other
entity.




To Whom The Aggregate | Balance outstanding
amount during the | at the balance sheet
year date

Subsidiaries, joint 9.24 Lakhs 180.66 Lakhs

ventures, associates &

Related Party

Parties other than - 15 lakhs

subsidiaries, joint

ventures and

associates

TOTAL 9.24 Lakhs 195.66 Lakhs

(b) According to the information and explanation given to us, the investments
made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees
provided are not prejudicial to the company’s interest.

(c) Schedule of repayment of the principal amount and the payment of the
interest have not been stipulated and hence we are unable to comment as to
whether receipt of the principal amount and the interest is regular.

(d) According to the information and explanation given to us, no amount is
overdue in this respect.

(e) According to the information and explanation given to us, in respect of any
loan or advance in the nature of loan granted which has fallen due during
the year, none has been renewed or extended or fresh loans granted to settle
the overdue of existing loans given to the same parties.

(f) The company has granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of
repayment, required details in respect thereof are as below:

Particulars All Parties Promoters | Related parties

Aggregate amount  of
loans/ advances in nature

of loans - - -
- Repayable on demand

(A)

-Agreement does not

specify any terms or period 195.66 Lakhs -| 195.66 Lakhs
of repayment (B)

Total (A+B) 195.66 Lakhs - | 195.66 Lakhs




4)

5)

6)

7)

8)

9)

Percentage of
loans/advances in nature 100 % - 100 %
of loans to the total loans

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of Section 185 and 186 of the Companies
Act, 2013 In respect of loans, investments, guarantees, and security.

The Company has not accepted deposits during the year and does not have any
unclaimed deposits as on March 31, 2025, and therefore, the provisions of the clause
3 (v) of the Order are not applicable to the Company.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company’s products/ services. Accordingly, the provisions of clause
3(vi) of the Order are not applicable.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has generally been
regular in depositing undisputed statutory dues including Income-Tax, Goods and
Services Tax and any other material statutory dues applicable to it with the
appropriate authorities.

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2025, for a
period of more than six months from the date on when they become payable.

(¢) According to the information and explanation given to us, there are no dues of
Income Tax, Goods and Services Tax, duty of customs outstanding on account of
any dispute.

According to the information and explanations given to us and the records of the
Company examined by us, there are no transactions in the books of account that
has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961, that have not been recorded in the books of
account.

(a) In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) Company is not declared willful defaulter by any bank or financial institution
or other lender.




10)

11)

12)

13)

14)

(c) According to the information and explanation given to us, term loans were
applied for the purpose for which the loans were obtained.

(d) According to the information and explanation given to us, funds raised on
short term basis have not been utilized for long-term purposes.

(e) According to the information and explanation given to us, the company has not
taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

(f) According to the information and explanation given to us, the company has not
raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(a) In our opinion and according to the information and explanations given to us,
money has not raised by way of initial public offer. Accordingly, the provisions of
clause 3(x) of the Order are not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or optionally)
and hence reporting under clause 3(x)(b) of the Order is not applicable.

(a) Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the Company by its officers or employees has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this report.

(¢) The company has not received any whistle blower complaints during the year
(and up to the date of this report).

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions
of clause 3 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed
in the Standalone Financial Statements as required by the applicable accounting
standards.

According to the information and explanations given to us. Internal Audit is not
conducted by the company. Therefore, the provisions of clause 3 (iv) of the Order
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15)

16)

17)

18)

19)

are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

(a) Inour opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a)
of the Order is not applicable.

(b) The Company has not conducted non-banking financial / housing finance
activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of the
Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting under
Clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has incurred cash
losses of ¥4.12 lakhs during the financial year covered by our audit and has not
incurred any cash losses in the immediately preceding financial year

According to the information and explanations given to us. During the year the
Statutory Auditor had not resigned. Therefore, the provisions of clause 3 (xviii)
of the Order are not applicable to the Company

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on




20)

21)

the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date will get discharged by the Company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the
Order is not applicable.

The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit
of Standalone financial statements. Accordingly, no comment in respect of the
said clause has been included in this report

For ADV& Associates
Chartered Accountants

FRRI 28045W
\ ‘?”-'f hoal Yo

CA Vijay Jaju

Partner

M no. 613332

UDIN: 25613332BMLEPP7506
Date: 28/04/2025

Place: Mumbai




IDVEE DIGITAL LABS PRIVATE LIMITED
Add: Global One, 2nd Floor, Office 1,CTS No 252, 252 1, Opp SBI, LBS Marg, Kurla(w),
CIN :U62011MH2023PTC415261
Standalone Balance Sheet as at March 31, 2025

Mumbai, Maharashtra, India, 400070

(X in lakhs) Unless otherwise specified

Date: 28th April, 2025
Place: Mumbai

Date :

Place : Mumbai

28th April, 2025

Particulars Note No. | As at March 31, 2025 | As at March 31, 2024
I |Equity & Liabilities
1 [Shareholders funds:
a [Share Capital 3 201.10 201.10
b |Reserves and Surplus 5 (3.34) 0.78
2 |Non-Current liabilities:
a |Long-Term Borrowings 6 0.50 0.50
b [Deferred Tax Liabilities (Net) 7 - 0.26
3 [Current Liabilities:
a |Trade Payables
(i)Total Outstanding Dues of Micro & Small Enterprises 8(i) - -
(ii)Total.Outstanding Dues of Creditors Other Than Micro & Small 8(ii) 82.17 5.02
Enterprises
b |Other Current Liabilities 9 1.76 0.63
Total Equity & Liabilities 282.19 208.29
Il |Assets
1 |[Non-Current Assets:
a |Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 10 5.21 13.27
b |Deferred Tax Assets (Net) 7 1.05 -
¢ [Long Term Loans & Advances 11 180.66 171.42
d [Other Non-Current Assets 12 0.20 0.52
2 |Current Assets:
a |Trade Receivables 13 70.00 4.13
b |Cash and Cash Equivalents 14 1.29 1,57
c |Short Term Loans and Advances 15 15.00 15.00
d [Other Current Assets 16 8.78 2.38
Total Assets 282.19 208.29
See accompanying notes to the financial statements, as under
Statement of Significant Accounting Policies 1
Notes to the Financial Statements 2to 24
As per our report of even date For and on heha|f of the Board of Directors
For ADV & Associates = IDVEE DIG A BS PRIVATE LIMITED .
Chartered Accountant ey
s (=
N Raja Deb Gautam Vijay Udani
e = | Director Director
/ IN: 0765856 DIN: 03081749
M.No.: 613332 T




IDVEE DIGITAL LABS PRIVATE LIMITED
Add: Global One, 2nd Floor, Office 1,CTS No 252, 252 1, Opp SBI, LBS Marg, Kurla(w), Mumbai, Maharashtra, India, 400070
CIN :U62011MH2023PTC415261
Standalone Statement of Profit & Loss for the year ended March 31, 2025
(X in lakhs) Unless otherwise specified

§ Note | Forthe year ended | For the year ended
Particulars
No. March 31, 2025 March 31, 2024
I Revenue from Operations 17 60.00 3.50
Il |Other Incomes 18 17.16 3.12
Il [Total Revenue 77.16 6.62
IV [Expenses
Software Resource Outsource Charges 19 70.00 -
Depreciation & Amortization Expense 20 8.06 1.72
Other Expenses 21 4.54 3.86
Total Expenses 82.60 5.58
VvV |Profit/(Loss) before Exceptional and Extraordinary Items & Tax (Ili-1V) (5.44) 1.04
VI  |Exceptional and Extraordinary Items - -
VIl [Profit/(Loss) before tax (V-VI) (5.44) 1.04
VIl |Tax Expense
Current Tax - -
Earlier Year Tax - -
Deferred Tax Expenses (1.32) 0.26
Total Tax Expense (1.32) 0.26
IX  [Profit/(Loss) for the period (XI+XIV) (4.12) 0.78
Earning per share (equated) 22
Basic EPS (in ) (41.20) 25.64
Diluted EPS (in X) (37.45) 7.80
As per our report of even date For and on behalf of the Board of Directors

For ADV & Associates
Chartered Accountant

F$28045W

LABS PRIVATE LIMITED

Gautam Vijay Udani
CA Jaj Director
Partner NP DIN: 03081749
M.No.: 613332 N\$#ep
Date: 28th April, 2025 Date : 28th April, 2025

Place: Mumbai Place : Mumbai




IDVEE DIGITAL LABS PRIVATE LIMITED
Add: Global One, 2nd Floor, Office 1,CTS No 252, 252 1, Opp SBI, LBS Marg, Kurla(w), Mumbai, Mabharashtra, India, 400070
CIN :U62011MH2023PTC415261
Standalone Cash Flow Statement for the year ended March 31, 2025
(X in lakhs) Unless otherwise specified
Bt For the year ended For the year ended
March 31, 2025 March 31, 2024
Net Profit before tax as per Profit And Loss A/c (5.44) 1.04
Adjustments for:
Depreciation & Amortisation Expense 8.06 1.72
Interest Income (17.16) (3.12)
Operating Loss Before Working Capital Changes (14.54) (0.36)
Adjusted for (Increase)/ Decrease in:
Increase / (Decrease) in Trade Payables 77.15 5.02
Increase / (Decrease) in Other Current Liabilities 1.14 0.63
(Increase) / Decrease in Long term Loans & Advances (9.24) (171.42)
(Increase) / Decrease in Trade Receivables (65.87) (4.13)
(Increase) / Decrease in Short Term Loans and Advances - (15.00)
(Increase) / Decrease in Other current assets (6.40) (2.38)
(Increase) / Decrease in Other non-current assets 0.32 (0.52)
Cash Generated From /(used in) Operating Activities (17.44) (188.16)
Net Income Tax (paid)/ refunded -
Net Cash Flow from/(used in) Operating Activities (A) (17.44) (188.16)
Cash Flow From Investing Activities:
Net (Purchases)/Sales of Property, Plant & Equipment - (14.99)
Interest Income 17.16 3.12
Net Cash Flow from/(used in) Investing Activities (B) 17.16 (11.87)
Cash Flow from Financing Activities:
Net Increase/(Decrease) in Long Term Borrowings - 0.50
Proceeds from issue of share - 201.10
Net Cash Flow from/(used in) Financing Activities (C) - 201.60
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (0.28) 1.57
Cash & Cash Equivalents As At Beginning of the Year 1.57 -
Cash & Cash Equivalents As At End of the Year 1.29 1.57
Cash and Cash Equivalents included In Cash Flow Statement comprise of following (Refer Note No. 14):
Particulars : As at March 31, 2025 | As at March 31, 2024
Balance with Banks
- In current accounts 1.29 1.57
Total 1.29 1.57
As per our report of even date For and on behalf of the Board of Directors
For ADV & Associates . IDVEE D L LABS PRIVATE LIMITED
Ch rtired Accountant - B i s
Ny A (2
CANij Raja pek h Gautam Vijay Udani
Partner \ 7\ Director Director
M.No.: 613332 “\»: .)“..\ Lk DIN: 07658567 DIN: 03081749
Date: 28th April, 2025 Date: 28th April, 2025
Place: Mumbai Place: Mumbai




Idvee Digital Labs Private Limited
Statement of Significant Accounting Policies

1. Corporate Information

Idvee Digital Labs Private Limited (the “Company”) was incorporated on October 11, 2023 under the
provisions of the Companies Act, 2013 with the Registrar of Companies, Mumbai. The Company’s registered
office is situated at Global one, 2nd Floor, CTS No 252,252 1, OPP SBI, LBS Marg, Kurla(W), Mumbai,
Maharashtra, India, 400070. The Company is headquartered in Mumbai and provides software development
services i.e. computer programming, consultancy and other related services. It is a subsidiary of Veefin
Solutions Limited (Formerly known as Veefin Solutions Private Limited).

2. Significant Accounting Policies
A) Basis of Preparation of Financial Statement

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles
(GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory accounting
standards as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read together with rules
made thereunder. In accordance with proviso to the Rule 4(A) of the Companies (Accounts) Rules, 2014, the
term used in these financial statements are in accordance with the definition and other requirements
specified in applicable accounting standards. The accounting policies adopted in the preparation of financial
statements have been consistently applied.

All assets and liabilities have been classified as current or non-current as per the company’s normal operating
cycle and other criteria set out in the Schedule IIl to the Companies Act, 2013. Based on the nature of
operations and time difference between the provision of services and realization of cash and cash
equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

The Company follows the mercantile system of accounting, recognizing income and expenditure on accrual
basis. The accounts are prepared on historical cost basis and as a going concern. Accounting policies not
referred to specifically otherwise, are consistent with the generally accepted accounting principles.

Amounts in the financial statements are rounded off to nearest lakhs.
B) Use of Estimates

The preparation of financial statements is in conformity with Indian GAAP requires judgements, estimates
and assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues and expenses during
the reporting period. Although these estimates are based on the management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.




C) Accounting Convention

The following significant accounting policies are adopted in the preparation and presentation of these

financial statements:

i)

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured.

Revenue from sale of services is recognized when invoices are raised after the contract conditions are
satisfied and as per the terms of agreement with the customers and the milestones achieved under the
agreement. The company collects Goods and Service Tax (GST) and other taxes on behalf of the
government and, therefore, these are not economic benefits flowing to the company. Hence, they are

excluded from revenue.

Interest income is recognized on a time proportion basis taking into account the amount outstanding and
the applicable interest rate. Interest income is included under the head “other income” in the statement

of profit and loss.

a)

b)

c)

d)

f)

Property, Plant & Equipment

Property, Plant and Equipments are stated as per Cost Model i.e., at cost less accumulated
depreciation and impairment, if any;

The cost comprises purchase price, borrowing costs if capitalization criteria are met, directly
attributable cost of bringing the asset to its working condition for the intended use and initial
estimate of decommissioning, restoring and similar liabilities. Any trade discounts and rebates are
deducted in arriving at the purchase price.

Subsequent expenditures relating to Property, Plant and Equipments are capitalized only when it is
probable that future economic benefits associated with these will flow to the Company and the cost
of the item can be measured reliably. Repairs & maintenance costs are recognized in the Statement
of profit & Loss as and when incurred;

The cost and related accumulated depreciation are eliminated from the financial statements upon
sale or retirement of the asset and the resultant gains or losses are recognized in the Statement of
Profit or Loss. Assets to be disposed of are reported at the lower of the carrying value or the fair
value less cost to sell;

Depreciation on Property, Plant and Equipments is provided to the extent of depreciable amount on
Written Down Value (WDV) Method in such a manner so that the cost of asset (Net of realizable
value) will be amortized over their estimated remaining useful life on SLM basis as per the useful life
prescribed under Schedule Il to the Companies Act 2013.

All Property, Plant and Equipments assets individually costing Rs. 5,000/- or less are fully depreciated
in the year of installation/purchase.

Depreciation methods, useful lives, and residual values are reviewed periodically at each financial
year end.




iiii) Impairment of Assets

The Management periodically assesses, using external and internal sources, whether there is an
indication that an asset may be impaired. An impairment loss is recognized wherever the carrying
value of an asset exceeds its recoverable amount. An impairment loss is charged to the Statement of
Profit and Loss in the year in which an asset is identified as impaired. The recoverable amount is
higher of the asset's net selling price and value in use, which means the present value of future cash
flows expected to arise from the continuing use of the asset and its eventual disposal. An impairment
loss for an asset is reversed if, and only if, the reversal can be related objectively to an event occurring
after the impairment loss was recognized. The carrying amount of an asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognized for the asset in prior years.

iv) Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non- cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities are segregated.

v) Borrowings and finance cost

Borrowings are recognised at the amount received from lenders. These include term loans, cash credit,
overdraft facilities, and other credit arrangements obtained from banks and financial institutions and related
parties.

Borrowings are classified as:
Current liabilities, if repayable within 12 months from the reporting date; and
Non-current liabilities, if the repayment is due after 12 months.

Repayments due within 12 months under long-term borrowing arrangements are presented as the current
portion of long-term borrowings.

Borrowings are measured at their outstanding principal amount as on the balance sheet date. Accrued but
unpaid interest is shown separately under other liabilities.

Finance costs comprise interest and other costs incurred in connection with the borrowing of funds.

These includes generally Interest on term loans and overdrafts, bank charges, processing fees or other
financing-related charges.Finance costs are recognised as an expense in the Statement of Profit and Loss in
the period in which they are incurred, using the accrual basis of accounting.

vi) Trade Receivables & Payables

Trade receivables are stated at their carrying value after deducting provision for doubtful debts, if any. The
carrying value represents amounts receivable in the ordinary course of business, which are expected to be
realised within a normal operating cycle and are classified as current assets.




Provision for doubtful receivables is made based on a review of outstanding amounts at the year-end and is
charged to the Statement of Profit and Loss. Receivables are written off when there is no reasonable
expectation of recovery.

Trade payables represent liabilities for goods and services provided to the Company prior to the end of the
financial year and which remain unpaid as on the reporting date. These are recognised at the contractual
amounts and are settled as per agreed credit terms with vendors.

Trade payables are classified as current liakilities. The Company classifies its trade payables into:
- Dues to Micro, Small and Medium Enterprises (MSMEs), and

- Dues to other than MSMEs, based on information available with the management and disclosures required
under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act”).

Identification of MSME status is based on confirmation from vendors and information available with the
Company. Interest payable, if any, under the provisions of the MSMED Act for delayed payments beyond the
stipulated date, is recognised in the books only when such liability is ascertained and accepted by the
Company.

vii) Taxation

The accounting treatment for the Income Tax is based on the Accounting Standard on ‘Accounting for Taxes
on Income’ (AS-22). The provision made for Income Tax in Accounts comprises both, the current tax and
deferred tax. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Provision for Current Tax is made on the assessable Income Tax rate applicable to the relevant assessment
year after considering various deductions available under the Income Tax Act, 1961.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of timing differences for the earlier years. Deferred
tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized. In situations where
the company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized
only if there is virtual certainty supported by convincing evidence that they can be realized against future
taxable profits. The carrying amount of deferred tax asset/liability is reviewed at each Balance Sheet date and
consequential adjustments are carried out.

viii) Earnings per share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of
equity shares outstanding during the period, in accordance with AS-20. Diluted earnings per share is
computed by dividing the profit after tax by the weighted average number of equity shares considered for




deriving basic earnings per share and also the weighted average number of equity shares that could have
been issued upon conversion of all dilutive potential equity shares.

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually
issued at fair value which is the average market value of the outstanding shares. Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential
equity shares are determined independently for each period presented.

ix) Provisions and contingent liabilities

A provision is recognized if, as a result of a past event, the Company has a present legal obligation that is
reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the cuirent best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognised because it is not probable that an outflow of resources
will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there
is a liability that cannot be recognised because it cannot be measured reliably. The Company does not
recognise a contingent liability but discloses its existence in the financial statements.

X) Other expenses

Other expenses are recognised in the Statement of Profit and Loss when the related goods or services are
received or the liability is incurred. These include administrative expenses, legal & professional fees, rent,
repair maintenance and other operating expenses that are not directly attributable to financing or investment
activities. Expenses are recorded on an accrual basis unless otherwise stated.

xi) Cash & cash equivalents

Cash and cash equivalents in balance sheet comprise of cash on hand, cash at banks and short term deposits
with an original maturity of twelve months or less which are subject to insignificant risk of changes in value.
The Company considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

xii) Other assets & Other Liabilities

Other assets include non-financial and financial assets such as prepaid expense, security deposits, advances,
input tax credit, TDS receivable etc. These are recorded at cost or carrying value based on the nature of
transaction.

Other liabilities include non-financial and financial liabilities such as employee payable, other payables,
statutory liabilities, advances received etc. These are recorded at there settlement value and are accrued
when the obligation arises.




xiii) Segment reporting

The Company is primarily engaged in development of embedded finance solutions i.e. integrating holding
companies lending solutions into non-financial platforms and applications to a wide range of clients.
Accordingly, the Company operates in only cne business segment and therefore, Accounting Standard 17 —

“Segment Reporting” issued by the Institute of Chartered Accountants of India is not applicable to the
company.




IDVEE DIGITAL LABS PRIVATE LIMITED
Notes to the Standalone Financial Statements For the year ended March 31, 2025
(X in lakhs) Unless otherwise specified

3 Share Capital

(b)

) As at March | As at March
Prriculan 31,2025 | 31,2024
1.Authorised Share Capital
1. 2,50,000 Equity Shares of X 10 each (Previous Year: 2,50,000 Equity Shares) 25.00 25.00
2.2,000 Optional Convertible Redeemable Preference Shares ("OCRPS 1") of X 10 each (Previous Year:

2,000 OCRPS) 0.20 0.20
3. 20,000 Optional Convertible Redeemable Preference Shares ("OCRPS 2") of X 1,000 each (Previous
Year: 20,000 OCRPS) 200.00 200.00
Total 225.20 225.20
2.Issued, Subscribed & Paid-Up Share Capital
1. 10,000 Equity Shares of X 10 each 1.00 1.00
2.1,000, 0.001% Optional Convertible Redeemable Preference Shares ("OCRPS 1") of % 10 each (Previous
Year: 1,000 OCRPS) 0.10 0.10
3.20,000, 0.001% Optional Convertible Redeemable Preference Shares ("OCRPS 2") of X 1,000 each
(Previous Year: 20,000 OCRPS) 200.00 200.00
Total 201.10 201.10
(a) Reconciliation of the number of shares outstaindg as at beginning and end of the reporting period
(i) For Equity Shares
Number of Shares Amount (X in lakhs)

| As at March | As at March | As at March | As at March

Partioglars 31,2025 | 31,2024 | 31,2025 31,2024

Equity Share Capital

Balance as the beginning of the reporting period 10,000 - 1.00 -

Add: Shares issued during the period - 10,000 5 1.00

Balance as the end of the reporting period 10,000 10,000 1.00 1.00

(i) For Preference Shares (OCRPS 1)

Number of Shares Amount (X in lakhs)
As at March | As at March | As at March | As at March

PoricMars 31,2025 | 31,2024 | 31,205 | 31,2024

Preference Share Capital

Balance as the beginning of the reporting period 1,000 - 0.10 -

Add: Shares issued during the period - 1,000 - 0.10

Balance as the end of the reporting period 1,000 1,000 0.10 0.10

(iii) For Preference Shares (OCRPS 2)

Number of Shares Amount (X in lakhs)
pamicilace As at March | As at March | As at March | As at March
31, 2025 31, 2024 31, 2025 31, 2024

Preference Share Capital

Balance as the beginning of the reporting period 20,000 - 200.00 -

Add: Shares issued during the period - 20,000 - 200.00

Balance as the end of the reporting period 20,000 20,000 200.00 200.00

Details of Shareholders holding more than 5% of the shares of the Company

(i) For Equity Shares

As at March 31, 2025

As at March 31, 2024

Banbie o Number of Number of

shares % of Holding shares % of Holding
Veefin Solutions Limited* 7,400 74.00% 7,400 74.00%
Raja Debnath 1,890 18.90% 1,890 18.90%

*including shares held by nominees




(i) For Preference Shares (OCRPS 1)

IDVEE DIGITAL LABS PRIVATE LIMITED

Notes to the Standalone Financial Statements For the year ended March 31, 2025

(X in lakhs) Unless otherwise specified

(c)

As at March 31, 2025 As at March 31, 2024
" Number of Number of

Particulars shares % of Holding shares % of Holding
Bharat Nyalchand Mehta 200 20.00% 200 20.00%
Darshan Bhogilal Mehta 200 20.00% 200 20.00%
Hemant Bhogilal Mehta 200 20.00% 200 20.00%
Hitendra Nyalchand Mehta 200 20.00% 200 20.00%
Kirti Bhogilal Mehta 200 20.00% 200 20.00%
(iii) For Preference Shares (OCRPS 2)

As at March 31, 2025 As at March 31, 2024

Number of Number of
Particulars shares % of Holding shares % of Holding
Bharat Nyalchand Mehta 40,000 200.00% 40,000 200.00%
Darshan Bhogilal Mehta 40,000 200.00% 40,000 200.00%
Hemant Bhogilal Mehta 40,000 200.00% 40,000 200.00%
Hitendra Nyalchand Mehta 40,000 200.00% 40,000 200.00%
Kirti Bhogilal Mehta 40,000 200.00% 40,000 200.00%
Shares held by promoters at the end of the year
(i) For Equity Shares
As at March 31, 2025 As at March 31, 2024
. , | %cChange % Change
Particulars Huper ol % of Hoiding ‘ during the Nimber of % of Holding | during the
shares i shares
year year

Raja Debnath 1,890 18.90% - 1,890 18.90% 18.90%
Gautam Udani 450 4.50% - 450 4.50% 4.50%

(d

-

(i) For Equity Shares

held by the shareholders.

Equity Shares

Equity Shares

4 Money received against Share Warrents

Rights, preferences and restrictions attached to shares

(ii) For Preference Shares (OCRPS 1 and OCRPS 2)

The Company has two class of 0.001% Optionally Convertible Redeemable Preference Share(‘OCRPS’) having a par value of % 10/-
per share and X 1,OQO/-Vper share respectively.

(ii) For Preference Shares (OCRPS 1 and OCRPS 2) - The number of preference shares held by promoters was NIL (Previous Year: NIL).

The company has only one class of equity shares having a par value of % 10/- each. Each holder of equity shares is entitled to one
vote per share .In the event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares

way of rights issue to existing shareholders as per the records of the Company in the ratio of 5:1 shares held by such hrolders of

by way of rights issue to existing shareholders as per the records of the Company in the ratio of 1:2 shares held by such h.olders of

As at March | As at March
Particulars

31, 2025 31, 2024
Opening balance 0.00 [ -
Added during the Year - 0.00
Total Money received as Share Warrents 0.00 0.00

5 Reserves and Surplus
¥ As at March | As at March

Particulars

31, 2025 31, 2024
Surplus
Opening Balance 0.78 -
Add: Profit/(Loss) during the year (4.12) 0.78
Total of Reserves and Surplus (3.34) 0.78




IDVEE DIGITAL LABS PRIVATE

6 Long-Term Borrowings

LIMITED

Notes to the Standalone Financial Statements For the year ended March 31, 2025

(X in lakhs) Unless otherwise specified

As at March | Asat March

Parficulos 31, 2025 31,2024
Unsecured
Loans from Directors 0.50 0.50
Total of Long Term Borrowings 0.50 0.50
Notes :

(i) The Company has availed an interest-free unsecured loan from its director

7 Deferred Tax Asset/(Liability) - Net

: As at March | Asat March

Particulons 31, 2025 31, 2024
(A) Deferred Tax Liability (DTL) on
Difference between WDV of Property, Plant, Equipment's & Intangible Assets (0.31)
Total (A) - (0.31)
(B) Deferred Tax Assets (DTA) on:
(i) Difference between WDV of Property, Plant, Equipments & Intangible Assets 0.52
Total (B) 0.52 -
(C) Unabsorded depreciation 0.54 0.05
Net Deferred Tax Asset/(Liability) (A+B+C) 1.05 (0.26)
Impact on Statement of Profit & Loss - -
Deferred tax Expense charged/(credited) to Statement of Profit & Loss (1.32) 0.26
Total Deferred Tax Expense/(Credit) (1.32) 0.26

8 Trade Payables
Paitciilare As at March | Asat March

31, 2025 31, 2024

(i) Total outstanding dues of micro enterprises and small enterprises - -
(i) Total outstanding dues of creditors other than micro enterprises and small enterprises. 82.17 5.02
Total ' 82.17 5.02

Trade Payable Ageing Schedule

8.1. Since the outstanding dues of micro and small enterprises at the March 31, 2025 is NIL (March 31, 2024 : NIL) Disclosures relating to
dues of Micro and Small enterprises under Section 22 of ‘The Micro, Small and Medium Enterprises Development Act, 2006 is not

As at March 31, 2025

(Outstanding from due date of payment / from date of transaction)
Particulars Less than 1 More than 3
Unbilled Not Due - 1-2 years 2-3 years Sents Total

(i) Undisputed dues

a) MSME - - - - - - -

b) Others - - 82.17 - - - 82.17
(i) Disputed

a) MSME - - - - - - -

b) Others - - - B - - -
Total - - 82.17 - - - 82.17
Trade Payable Ageing Schedule As at March 31, 2024

(Outsta”r’l_glngfrom due date of payment / from date of transaction)
Parionlan Unbilled | Not Due peas B ] 1-2 years 2-3 years Mats than 3 Total
year years

(i) Undisputed dues

a) MSME = . = - . - -

b) Others - - 5.02 - - - 5.02
(ii) Disputed

a) MSME < = 2 - - - -

b) Others - - - - - - -
Total - - 5.02 - -

based on the information available with the Company.

(i) Micro, small and medium enterprises under the Micro, Small and Medium Enterprises Deve

{l

Igprment Act, 2006 have been determingd

(i) There are no "unbilled" and "not due" trade payables, hence the same are not disclosed in/the ageingschedule. ‘




9 Other Current Liabilities

IDVEE DIGITAL LABS PRIVATE LIMITED

Notes to the Standalone Financial Statements For the year ended March 31, 2025

(X in lakhs) Unless otherwise specified

Partiétlake As at March | As at March
31, 2025 31, 2024

Statutory Liabilities 1.40 0.29
Provision for Expenses 0.36 0.34
Total 1.76 0.63
11 Long Term Loans & Advances

- As at March | Asat March
Particnian 31,2025 31,2024
Unsecured, considered good (unless otherwise stated)
Loans to related parties 180.66 171.42
Total 180.66 171.42

12 Other Non-Current Assets

(i) As at March 31,2025, long-term loans & advances due from directors or other officers of the company or any of them either severally
or jointly with any other person or debts due by firms or private companies respectively in which any director is a partner or a director or
a member is Rs.180.66 Lakhs (As at March 31,2024 : NIL).

(ii) Loans to related parties will be utilised by the respective related parties for their principal business purpose.

‘ As at March | As at March
Paticitaes 31,2025 31,2024
Security Deposits 0.20 0.20
Preliminary expenses £ 0.32

Total 0.20 0.52
13 Trade Receivables

) As at March | As at March
Particylars 31,2025 | 31,2024
Secured - Considered good - -
Unsecured - Considered good 70.00 4.13
Doubtful - -
Gross Trade Receivables 70.00 4.13
Less: Provision for Doubtful Debts - -

Total 70.00 4.13

Trade Recievable Ageing Schedule

As at March 31, 2025

(Outstanding from due date of

payment / from date of transaction)

Particulars Unbilled Less than 6 | 6 months - 1 a2 2.3 years More than 3 Total
months year years
(i) Undisputed Trade Receivables
a) Considered good 46.40 23.60 - - - 70.00
b) Considered doubtful - - - - - -
(i) Disputed Trade Receivables
a) Considered good - - - - -
b) Considered doubtful - - - - - -
Less: Provision for Doubtful Debts - - - - - -
Total - 46.40 23.60 - - - 70.00




IDVEE DIGITAL LABS PRIVATE LIMITED
Notes to the Standalone Financial Statements For the year ended March 31, 2025
(X in lakhs) Unless otherwise specified

Trade Receievable Ageing Schedule As at March 31, 2024
(Outstanding from due date of payment / from date of transaction)
Particulars L h -1 h Total
Unbilled ess than 6 | 6 months o 3% vears More than 3
months year years

(i) Undisputed Trade Receivables
a) Considered good 4.13 - - - - 4.13
b) Considered doubtful = = s = B B

(i) Disputed Trade Receivables
a) Considered good = - - - - .
b) Considered doubtful = = = = - -

Less: Provision for Doubtful Debts - - = & s

Total e 4.13 o % i B 4.13

(i) Asat March 31,2025, the amount of unbilled receivables is NIL, hence the same is not disclosed in the ageing schedule (As at March
31,2024 : NIL).

(i) Asat March 31,2025, trade or other receivables due from directors or other officers of the company or any of them either severally
or jointly with any other person or debts due by firms or private companies respectively in which any director is a partner or a
director or a member is NIL (As at March 31,2024 : NIL).

14 Cash and Cash Equivalents

As at March | As at March

Fantioular - 31, 2025 31,2024
Balance with Banks

- In current accounts 1.29 1.57
Total 1.29 1.57

15 Short Term Loans and Advances

As at March | Asat March

Particulars 31,2025 31,2024
Unsecured considered good, unless otherwise specified

Advances to others 15.00 15.00
Total 15.00 15.00

(i) As at March 31,2025, short-term loans & advances due from directors or other officers of the company or any of them either severally
or jointly with any other person or debts due by firms or private companies respectively in which any director is a partner or a director or

16 Other Current Assets

. As at March | As at March
Particulars

31, 2025 31, 2024
Unsecured considered good, unless otherwise specified
TDS Receivable 3.18 0.31
Balance with GST Authorities 5.60 2.07

Total 8.78 2.38




IDVEE DIGITAL LABS PRIVATE LIMITED
Notes to the Standalone Financial Statements For the year ended March 31, 2025
(X in lakhs) Unless otherwise specified

10 (i) Property, Plant & Equipment

Particulars Computers & Laptops | Office Equipment Server Total

Gross Block

As at April 1, 2023 - - - -
Addition 13.48 0.24 1.27 14.99
Deductions - - - -
As at March 31, 2024 1348 . 024 1.97 14.99
Addition - - - -
Deductions - - - -
As at March 31, 2025 13.48 ' 0.24 1.27 14.99

Accumulated Depreciation
As at April 1, 2023 - 5 " -

Depreciation Charge for the year 1.61 0.03 0.08 1.72
Deductions - - - -
As at March 31, 2024 1.61 0.03 0.08 1.72
Depreciation Charge for the year 7.50 0.10 0.46 8.06
Deductions - - - -
As at March 31, 2025 9.11 0.13 0.54 9.78
Net Block

As at March 31, 2024 11.87 0.21 1.19 13.27
As at March 31, 2025 4.37 . 0.11 0.73 5.21

Note: During the audited period, the Company has not revalued its Property, Plant and Equipments




IDVEE DIGITAL LABS PRIVATE LIMITED

Notes to the Standalone Financial Statements For the year ended March 31, 2025

17 Revenue from Operations

(X in lakhs) Unless otherwise specified

Partitars For the year ended For the year ended
March 31, 2025 March 31, 2024
Sale of Services 60.00 3.50
Other Operating Revenue - -
Total 60.00 3.50
18 Other Incomes
Particalars For the year ended For the year ended
March 31, 2025 March 31, 2024
Interest Income
- On loans/advances 17.16 3.12
Total 17.16 3.12

19 Software Resource Outsource Charges

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024
Software Resource Outsource Charges 70.00 -
Total 70.00 -
20 Depreciation & Amortization Expense

. For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
Depreciation on Property, Plant and Equipment 8.06 1.72
Total 8.06 1.72

21 Other Expenses

. For the year ended For the year ended
Rwticulare March 31, 2025 March 31, 2024
Audit Fees 0.80 0.40
Account Written Off 0.08 -
Legal & Professional 2.80 2.50
Office & Admin Charges 0.02 -
Rates & Taxes 0.06 -
Registration and Stamp Duty - 0.42
Bank Charges 0.07 0.03
Demat and Depository Charges 0.39 0.43
Preliminary Expenses 0.32 0.08
Total 4.54 3.86
21.1 Payment to Auditors
e For the year ended For the year ended

March 31, 2025 March 31, 2024

Payment to the auditors comprises (net of service tax input credit, where
As auditors- Statutory & Tax audit 0.80 0.40
In any other capacity - -
Total 0.80 0.40




IDVEE DIGITAL LABS PRIVATE LIMITED
Notes to the Standalone Financial Statements For the year ended March 31, 2025
(X in lakhs) Unless otherwise specified

22 Earning Per Share
Disclosure as required by Accounting Standard — AS 20 "Earnings Per Share" notified under The Companies (Accounting
Standards) Rules, 2006 (as amended).
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the
weighted average number of Equity shares outstanding during the year. Diluted EPS are calculated by dividing the profit for
the year attributable to the equity holders of the Company by weighted average number of Equity shares outstanding during
the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential
equity shares into equity shares.

The following reflects the income and share data used in the Basic EPS and Diluted EPS Computations:

s For the year ended For the year ended
fortionys March 31, 2025 March 31, 2024
Net Profit/(Loss) after tax (in Lakhs) as per statement of Profit and Loss (4.12) 0.78
attributable to Equity Shareholders ' '
Weighted Average number of equity shares used as denominator for
calculating for Basic EPS (In Numbers) 10,000 3,042
Weighted Average number of equity shares used as denominator for
calculating for Diluted EPS (In Numbers) 11,000 10,000
Basic Earning per share (in X) ) - . (41.20) 25.64
Diluted Earning per share (in X) . ' ' (37.45) 7.80




IDVEE DIGITAL LABS PRIVATE LIMITED
Notes to the Standalone Financial Statements For the year ended March 31, 2025
(X in lakhs) Unless otherwise specified
23 Related Party Disclosures

(a) List of related parties where control exists and also other Related Parties with whom transactions have taken place
and relationships:

Name of the related party Nature od Relationship
Veefin Solutions Limited (formerly known as Veefin Solutions Private Limited) Holding company
Estorifi Solutions Limited (formerly known as Estorifi Solutions Private Limited) Fellow Subsidiaries*
Infini Systems Limited ( formerly known as Infini Systems Private Limited) Fellow Subsidiaries*
Globetf Solutions Private Limited Fellow Subsidiaries
Raja Debnath Key Managerial Person
Gautam Udani Key Managerial Person

*During F.Y. 2024-25, the nature of relationship with the related parties has changed from 'Entities under control or joint
control of KMPs/individuals having control over the reporting enterprise' to 'Fellow Subsidiaries' of the Company. Accordingly
previous year figures have been reclassified in the diclosures below wherever necessary.

(c) Related Party Transactions during the year:
The following table provides the total amount of transactions that have been entered into with related parties:
1) For the year ended March 31, 2025

Key
; | Man t
Nature of Transactions HM‘“*“‘ Subsidiaries eRow it Total
Company Subsidiaries| Personnel
(KMP)

(a) Transactions during the year
(i) Expenditure on Resource Outsourcing Services

Estorifi Solutions Limited - - 70.00 - 70.00
(i) Interest Income

Veefin Solutions Limited 14.09 - - 14.09

Infini Systems Limited - - 3.07 - 3.07
(iii) Sale of Services

GlobeTF Solutions Private Limited - - 40.00 - 40.00
(iv) Loans & Advances repaid

Infini Systems Limited - - 6.21 - 6.21
(b) Balances outstanding at the end of the year
(i) Long term borrowings

Gautam Udani - - - 0.50 0.50
(ii) Long-term loans and advances

Veefin Solutions Limited 147.90 - - - 147.90

Infini Systems Limited - - 32.76 - 32.76
(iii) Trade Payables

Estorifi Solutions Limited - - 81.20 - 81.20
(iv) Trade Receivables

GlobeTF Solutions Private Limited - - 46.40 - 46.40




IDVEE DIGITAL LABS PRIVATE LIMITED
Notes to the Standalone Financial Statements For the year ended March 31, 2025
(X in lakhs) Unless otherwise specified

Il) For the year ended March 31, 2024

Key
Holding Fellow | Management
Nature of Transactions ding Subsidiaries G € Total
Company Subsidiaries| Personnel
(KMmP)

(a) Transactions during the year
(i) Interest Income

Veefin Solutions Limited 3.12 - - - 3.12
(ii) Sale of Services

Estorifi Solutions Limited - - 3.50 - 3.50
(iii) Proceeds from Borrowings

Gautam Udani - - - 0.50 0.50
(iv) Loans & Advances provided

Veefin Solutions Limited 140.00 - - - 140.00

Infini Systems Limited - - 60.00 - 60.00
(v) Loans & Advances repaid

Veefin Solutions Limited 1.70 - - - 1.70

Infini Systems Limited - - 30.00 5 30.00
(b) Balances outstanding at the end of the year
(i) Long Term Borrowings

Gautam Udani - - - 0.50 0.50
(i) Long Term Loans & Advances

Veefin Solutions Limited 141.42 - - - 141.42

Infini Systems Limited - - 30.00 - 30.00
(iii) Trade Receivables

Estorifi Solutions Limited - - 4.13 - 4.13




JeaA snoinsad ul yyoud sia

%06V~

(% 1)

payads asiMmIaylo ssajun (syye| ul x)

SZ0T ‘IE Y21e\ papua Jeah ay) 104 SjuaWalels [eldueuly SUOjepUR)S dY3 03 SI0N
Q3LIAIT ILVAIYd SEV1 1V1IDId 33AAl

e SIA Je3A 1u31iNnd 3y} Ul SSOT el g 6TZ8E (ery) S19sSy [e10] JeaA ay3 4oy 044 JUSWISSAUL UO UINn1ay
1eaA snoinaud ul i40ud SIN|%SE9- sanljiqel|
B SIA Je3A JUS1IND BY] Ul S50 %150 %L T 97'86T (#°S) Xe} pa.J3jaq +192q |e101 (% u1) pahojdwia
+yuom 19N = paAojdwsa |eude) S$1S02 SJUBUL} PUB XB] 310J3q 11J01d |eaded uo uiniay
%LET- %6C°CC %89~ 0009 (zTv) suoesado wouy anuanly 1eaA ay1 Joy 1j04d (9% ur) onea yjoud 19N
‘suonesado Jo uoneiul|%9v6 (sanmuiger)
013np JeaA 1ua.und ul ov'o 0Ty 67 VT 00°09 1US.UNJ [1O] SS| S1ISSE JUSLIND (sewn ui)
9NUBARJ Ul 3SBAIDUI JURILIUSIS |ero] -o°1) |ended upjiom 38esany suolesado woJy anudAY ol1eJ JaAouun} eyded 19N
VN|%TT
. . . . sasuadxa
L Wi er Lt 19Y10 + S984eYD JOAISS pUR SUBMYOS + (sswmn ur) oneu
so|qeAed apeul a8euany | S981eYD 921N0SINQ 22IN0S3Y 21EMIOS Jan0uliny sa|qeAed apeua)
VN|%v- . . . . (sswiy u1) onjes Jsnouuny
521 ek e s S9|qeAId34 SpeU] 8esany suo1es2do wouj anuaAly S9]QBAIS0. Bpe ]
‘sisAjeue oneu|%/9¢-
ay31 Joj Sujuosau ajeudosdde
ue 3AIS J0u op sainsy %LL0O %90°C- 78'661 (zTv)
9|qesedwod 3y} ‘uonesodiodul (% un)
40 4e3A 15T 2y SuIaq snoinad Aunba s Japjoyseys asesany JeaA ay3 uoj 1j0ud oiles Ayinba uo uuniay
VN
syuswisnipe
- - - - v6'E s8uIM0.10q YSB2-UoU JaY1Q + 1500 ddUeUIl4
w31 U0 4O SUILINIBIAl JUSJIND| +UOIBSIOWY 9 uonlealdaq + Saxel (sswn u1) oneu
+ 150D ddUeUlH = 3JIAISS 19| JB1Ye 11J0Ud = 3IIAISS 1037 404 uluie] 98e19A02 32IAISS 1G3Q
VN |%¢ 000 000 9/'L6T 050 Aunba s, uspjoyseys 192@ [e10L| (sswi3 ui) ones Ayinb3-193@
%TL- 80t eI T £6°€8 10'S6 S9111|1BI| JUJIND |10 S19SSE 1Ua44Nnd |e10 | (sawiy u1) onnes uaIN)
9duelIBA 10} suoseay [abuey)d %| zoz ‘T 5202 ‘1€ BRER SniEA
YdJeA 3B SY | YoieA] 1B Sy Jojeuiwouaqg | J0jesRWNN Jojeulwousaqg JojesswnN oney
soney €7




IDVEE DIGITAL LABS PRIVATE LIMITED
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24 Additional Regulatory Information

(i) Details of Benami Property held
The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.

(i) Details of Loans and advances
During F.Y. 2024-25, The company had granted loans and advances to its related parties which are repayable on demand or without
specifying any terms or period of repayment, no such loans were granted to promoters, directors, key managerial personnel (KMPs).

The details of which are as follows:

Raisgdifuits Closing Balance as on Percentage to the total
Name of the Party Nature of the Transaction March 31, 2025 Loans and Advances in the
Relationship
: (Rs in Lakhs) nature of loans
Veefin Solutions Limited Holding Company | Loans & Advances Given 147.90 81.87%
Infini Systems Limted Fellow Subsidiary | Loans & Advances Given 32.76 18.13%
Total 180.66 100.00%

During F.Y. 2023-24, The company had granted loans and advances to its related parties which are repayable on demand or without
specifying any terms or period of repayment, no such loans were granted to promoters, directors, key managerial personnel (KMPs).
The details of which are as follows:

Related b Closing Balance as on Percentage to the total
Name of the Party rty Nature of the Transaction March 31, 2024 Loans and Advances in the
Relationship
L (Rs in Lakhs) nature of loans
Veefin Solutions Limited Holding Company | Loans & Advances Given 141.42 82.50%
Infini Systems Limted Fellow Subsidiary | Loans & Advances Given 30.00 17.50%
Total 171.42 100.00%

(iii) Wilful Defaulter

The company has not been declared as a wilful Defaulter by any Financial Institution or bank as at the date of Balance Sheet.

(iv) Whistleblower Policy

The whistleblower policy is not applicable to the company

(v) Relationship with Struck off Companies
The Company does not have any balance with the companies struck off under section 248 of Companies Act, 2013 or section 560 of

Companies Act, 1956.

(vi) Registration of charges or satisfaction with Registrar of Companies (ROC)
The company has no pending charges or satisfaction which are yet to be registered with the ROC beyond the Statutory period.

(vii) compliance with number of layers of companies

The provisions of the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017 is not applicable to the Company.

(viii) Compliance with approved Scheme(s) of Arrangements
There are no Schemes of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the

Companies Act, 2013.

(ix) Discrepancy in utilization of borrowings
The company had not availed any borrowings from banks and financial institutions.




(x) Utilisation of Borrowed funds and share premium:
(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind
of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries).
(B) the company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party).

The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(intermediaries) with the understanding that the intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries); or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or;

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(xi) Undisclosed income
The Company has no transaction that is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961).

(xii) Details of Crypto Currency or Virtual Currency
The company has not traded or invested in Crypto currency or Virtual

xiii) Events after reporting date

There have been no significant events occurring after the reporting date that require adjustment / disclosure in these standalone
financial statements.

xiv) Details of immovable property not held in the name of the company
The Company does not possess any immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the Company).

xv) The figures for the corresponding previous years have been regrouped / reclassified wherever necessary, to make them comparable.

xvi) Approval of Financial Statements
The Standalone financial statements were approved for issue by the Board of Directors on 28th April, 2025.

For and on behalf of the Board of Directors

2 Gautam Vijay Udani
Director Director
FN: 07658567 DIN: 03081749

Date: 28th April, 2025
Place: Mumbai




